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[1pe3 ueTBbPTOTO TpMMeceune Ha 2024 r. 6barapckara MKOHOMKKA
HapacHa ¢ 3.1% peanHo Ha roguulHa 6asa cropen eKCrpecHUTe
oueHkM Ha HCK. Taka, Bb3 OCHOBa Ha EKCMpeCcHUTe OLEHKM 3a
NocnegHoOTO TpUMeceume 1 M3rnageHuTe npenBapuTenHi JaHHW 3a
ocTaHaMTe TpW  TpUMeceyma  HalWuTe  UM3YMCTIEHMs  rokassaT
yBenmyerme Ha BBl oT 2.4% 3a usanata 2024 r.

IkoHOMMYeckaTa akTUMBHOCT Mpe3 YeTBbPTOTO TpuMeceume Ha 2024 .
OTHOBO 6e ABWMXEeHA r1aBHO OT KPaWrHOTO MNoTpebneHme, KOeTo ce
yBenmum ¢ peasiHo 5.8% npu OoMyHMpaLL, OTHOCUTeNneH Asa oT 79.9%
B CTpyKTypaTa Ha bBI'l. Ha To3m ¢poH mHBecTMumMmMTE HapacHaxa MHOIo
CKPOMHO - C peaniHo 0.7% cnpsaMo 4eTBbPTOTO TpUMeceume Ha
npeaxoaHaTa roamHa, M Bb3 OCHOBA Ha CBOSA Had TPW MbTW MO-MaTbK
oan ot 23.0% B BBl cbwo cnabo ponpuHecoxa 3a pbcTa Ha
MKoHoMuKaTa. OT CBOS CTpaHa M3HOCBHT OTbens3a ovakBaH craf C -
3.2%, a BHOCHT ce yBesiun peasniHo ¢ 1.2% (Pwur. 1).

[lepcnekTmBUTE NMpen bbarapusa 3a npremM B eBpo3oHaTa 3HAYMTESTHO
ce nogobpuxa. HabnogaBa ce He caMO OTYeT/IMBaA TeHAeHUMs 3a
conmKaBaHe Ha MHGaUMATa B cTpaHaTa € Ta3m Ha eBpO30HaTa, HO ce
KOHCTATMPA USKJIIOUMTENIHO MaJlka pas/iMka Mexay [OBeTe KbM
nexkempu 2024 r.

OuvakBaMe gaHHuTe 3a aHyapu 2025 r., KOUTO Le m3na3aT CbBCeEM
CKOPO, Oa MNOTBbPAAT W3Mb/HEHWME Ha To3m Kputepun. Cnopepn
nocnegHnTe KOHBepreHTHW pgoknagn Ha EK m EUB kputepuwart 3a
LeHoBa CTabunHOCT 6e eOuHCTBeHaTa dopMasiHa npedka npen
CTpaHaTa 3a NpuveM B eBpo30oHaTa. MexaoyBpeMeHHO B xoda Ha
nosmMTHMYecKaTa Kpmsa y Hac HapacHaxa OroKETHUTE pa3xoam, KOUTO
3arnjalBaTt ga gosedat 0o 6rogxkeTteH geduumt ot Hag 3.0% ot BBIT.
BbB Bnactta Ha HOBOCHOPMMPaHATA KOoa/MuUMA B NAP/IaMEHTy,
noakpensduia npaBUTENCTBOTO, € Aa OorpaHudm Te3n pasxoom Ao
n3mckBaHuTe 3.0% B M3Mb/HEHVE Ha MaacCTPUXTCKUTE KpUTepun 3a
KaHOMOQTCTBaHE B eBpPO30HaTA.

Ha d¢oHa Ha Hamanasawa 6e3paboTmua oT 3.8% KbM
nexkemepn 2024 r. »n TeHOEHUMs Ha yMepeHa WHONaums,
cpefHaTa MecedyHa paboTHa 3anjarta y Hac npoab/HKM Oa
HapacTBa W perucTpupa npupact oT 13.7% KbM OeKemMBpU
2024 r. (cnpsamo cbluma mecel M.r.) (Dur. 2). CpoenHaTta 6pyTHa
MeceuHa 3arsliaTta HapacHa KakTo B OOLECTBEHMSA, Taka U B
YaCTHUSA CeKTop. VIKOHOMUYECKMTE OEeMHOCTWM, B KOUTO bBelue
PErNCTPUPAHO HAaM-TONIAMO YBEMYEeHMEe KbM OeKeMBpPpK, Ca:
,LOnepaumm  C  HEeOBMKUMMU mumotn” - ¢ 20.2%,
J1podecroHanHM OeMHOCTM U HayydHW m3cnenBaHus” — C
16.4%, ,TpaHcnopT, cknagupaHe un cbobuleHns” un ,Kyntypa,
CMOPT U pasBnedeHmna” — c no 16.4%, 1 op.

[ naBHUTE GakTopW, AOBWMXKELLM 3aniatute  Harope, ca
3aTerHaTMAaT TPYAOB Masap, xapakTepmsmpall ce CcbC c/1abo
npennaraHe, AObp)aBHaTa MoOMTMKA 3a MoBMLIABaHe Ha
3anaTmTe B NyOSIMUHUSA CEKTOP M MPOoLEeChT 3a AOroHBaHe B
pamkmTe Ha EC.

TeMnbT Ha UeHUTe ce YCTPpeMM Harope npes dHyapu Tasu
rogMHa. Taka xapMoHM3MpaHaTa MHONauMa ce noBuLLIKM A0
3.8% (cnpsmo aHyapu M.r.) npu 2.1% 3a gexkemepun 2024 r.

[ToTpebuTenckarta MHGIALUMSA MO HALMOHAIHATA MEeTO40/10M s
CbLO ce yckopu 00 3.7% Ha roauvwHa 6asa (2.2% 3a
oexkemBpn  Mr.) (Dur. 3). 3a HeMHOTO MnoBMLIABAHE
OOMPpUHeCcoxa  XpaHUTe, XUMMWaTa, PecTopaHTuTe U
XOTenuTe, Kakto u Kyntypata. OyakBa ce TeHaeHuMaTa Ha
yMepeH PbCT Aa NPOAb/IXKM MNpe3 c/ledBallmMTe MecelmM, KaTo
Ca Bb3MOXXHU U OTOE/HU MO-BUCOKM CTOMHOCTW, MOA06HO Ha
Te3M 3a aHyapu.

[1-p EmMnn Kanues, [ naBeH MKOHOMUCT
emil.kalchev(@ubb.bg
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CrpykTypa Ha BBI1 (%, Q4 2024) EBM no KomnoHeHTU Ha TbpceHeTo (%, peanHo, roguLLIHO)
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3BPAHW TTPOTIMHO3W

BBI1 (% peaaHO) Undrayus (% cpegHo20guUUIHO)
2024 2025 2026
EBpo30Ha O.7 O.7 1.0 2.4 25 25
e 0.2 0.1 0.9 25 28 27
benrmna 1.0 Q.7 09 43 2.8 2.1
Cnoakmg 2.1 19 25 3.2 41 3.0
1.0 2.1 2.3 2./ 2.4 2.4
Uexumsa
0.6 2.3 39 3.7 41 3.6
YHrapus
-BbﬂrAPMFI 2.2 2.1 2.4 2.6 2.9 3.0
(onia 2.9 31 3.2 36 41 27
SIS 1.0 23 29 5.8 4.4 35
CALL 28 23 1.8 3.0 33 3.0
Kutam 50 4.7 39 0.2 O.7 1.7
Typuus 29 25 35 58.5 315 19.7

N3TouHmk: KBC Economics




PepakTtop: boxxngap MNopos, bojidar.gurov@ubb.bg

OrPAHMYEHA OTIOBOPHOCT: OtKa3 oT npaBa: To3M [OOKYMEHT € camo 3a uHbopmauma.
AHanu3mnpaHata umdpoBa MHPOPMALUUA € OoCUrypeHa OT HaAEeKAHW, NHCTUTYLUMOHASIHU U3TOYHUUMU
kato KBC, HCHU, M®, BHB, OUCP, EUB, EK, EBBP, MB®, Cb. ObeanHeHa bbnrapcka baHKa (OBB)
npuema odUUMANHO NPELM3HOCTTAa M NbAHOTATA HA M3rOoTBEHUTE OT TAX AaHHW. HUTO cTeneHTa, B
KOATO XMNOTEe3nUTe, PUCKOBETE MU NPOrHO3UTE B TO3U MaTepmnan OTPasABaT NasapHMTE Oo4YaKBaHMA, HUTO
TEXHUTE peasHu WaHcoBe moraT Aa 6baat rapaHTupaHu. MNMporHosnte ca MHAMKATUBHU. [laHHUTE B
Ta3n nybamKkauusa ca oT obu, xapaktep U e camo 3a MHPOPMAUMOHHM uenun. Tasu nybankauma He
cneaBa Aa Ce M3MN0N3Ba KAaTo NMpPenopbKa UM NPeanoXKeHMe 3a 3aKynyBaHeTo Mau npoaa)KbaTta Ha
HMKAKBU GUHAHCOBU MHCTPYMEHTU U LLEHHU KHUXa U He NpeacTaBnasaBa NpeanoxKeHme Uam npocnekT
MO CMUCH/Ia Ha 3aKOHa 3a Ny6AnYHO NpeasiaraHe Ha LEeHHM KHUXKA, 3aKOHa 3a na3apuTte Ha PMHAHCOBMU
MWHCTPYMEHTU UN APYIU CXOAHWU PEerynaTopHU aKToBe, BKAOUYUTENHO YyXaecTpaHHW. Obb n KBC He
HOCAT OTFTOBOPHOCT 33 TOYHOCTTA U NbJ/IHOTATa Ha Ta3u MHopmauus. Noseye MHPopMmaLMA NO TEMUTE
MOKeTe Aa NoAyyuTe Npu A0oNbJAHUTENTHO NOUCKBAHeE.
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