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BBJIFAPUA: UKOHOMMUYECKUA U NA3APHU AHANTU3U
MeceueH 0630p OxkTtomBpmu 2016

Tekywara 1 kanuTanoBa cMeTKa e MonoxuTenHa u Bb3nu3a Ha EUR 627 mnH. npw uanuwbk ot
EUR 485 mnH. 3a aBryct 2015

Mpe3 nepuopa siHyapw - tonun 2016 usHocbT Ha Bnrapus 3a EC HapacTBa ¢ 4.3% B cpaBHeHUe CbC
cblyus nepvog Ha 2015 n e B pasmep Ha BGN 17 496,6 mnH.

BpyTHUAT BbHILEH ALNT B Kpasi Ha aBrycT 2016 e EUR 34 694,8 mnH. (76.3% ot BBIN)

Mo panHu Ha BHB npe3 centemBpu 2016 yyxaecTpaHHuTe pesepsu Ha BHB ca B pasmep Ha BGN
45,9 mnppa. (EUR 23,5 mnpa.) v HapacTseat ¢ 0.8% Ha meceyHa 6a3a 1 ¢ 16.7% Ha roauwHa 6asa
Mpe3 BTOpOTO TPMMeceume Ha 2016 GpyTHMAT BbTpewweH npoaykT (BBI) HapacTea ¢ 3.0% cnpsamo
CbOTBETHOTO TPUMeECeYMue Ha NpeaxoAaHaTa roAuHa

Mo npeaBapuTenHu aaHHM npe3 aBryct 2016 MHAEKCHT Ha NPOMULLIIEHOTO NPOU3BOACTBO, U3UKC-
NeH OT Ce30HHO U3rnageHuTe AaHHM, HapacTBa ¢ 0.7% B cpaBHeHue ¢ tonun 2016 roguHa

Mo npepBapuTenHn paHHu npes toHn 2016 MHAEKCHT Ha NPOMMILNEHOTO NPON3BOACTBO, N3YMCIIEH
OT Ce30HHO U3rnageHuTe AaHHM, HapacTsa ¢ 3.9% B cpaBHeHue ¢ Maii 2016 roanHa

Mpe3 aBryct 2016 0GopoTLT B ThproBUsATa Ha ApebHO, M3YMCNEH Bb3 OCHOBA HAa KaneHZapHo
M3rnageHn JaHHu, HapacTBa ¢ 5.4% cnpsaMo CblumMA Mecell Ha NpeaxoAHaTa roguHa

KaneHnpapHo w3rnapeHute paHHM noka3sat Hamanewue ot 10.2% Ha cTpouTenHata npopyKuus
npe3 aBryct 2016 B cpaBHeHMe cbC Cblyma Mecewl Ha 2015 roguHa

MbTyBaHMATa Ha ObArapcku rpaxaann B vyxOGuna npes centemspu 2016 ca 510,3 xun., unu ¢
13.2% Hap pernctpupanute npes centemspu 2015 roauHa

OWPEKLUNA
MMABEH MKOHOMWCT
TMABEH AHAITM3ATOP OBWmAT UHAEKC Ha LieHUTe Ha npoussoauTen npes centemepu 2016 Hapactsa ¢ 0.5% cnpamo

XPUCTO AVMUTPOB MpeAXonHiA Mecell
EMAIL : WHpekcbT Ha noTpebuTenckute LeHm 3a centemapy 2016 cnpsimo asryct 2016 e 99.5%, T.e. mecey-

0,

DIMITROV_HR@UBB.BG HaTa uHdnaums e munyc 0.5%
Mpe3 cenTemBpyM paBHMLIETO Ha perucTpupaHata GespaboTvuata npogbikaBa Aa HamansiBa ¢
HoBm 0.2 nyHkTa o 7.8%
Mo paHHM OT MeceyHWTe OTYETH Ha MbPBOCTENEHHWTE pasnopeauTeny ¢ GlomkeT cangoTo no
KoHconuavpaHata ¢gmckanHa nporpama (K®MM) Ha kacoBa ocHoBa kbM Mecel, centemBpu 2016 e
nonoxurenHo B pasmep Ha BGN 3 362,2 mniH.
CwrnacHo BogeHusi ot M® odmumaneH perucTbp Ha Abnra, AbNArbLT Ha NoacekTop ,,LleHTpanHo
ynpasneHue" KbM kpas Ha tonm 2016 Bb3nusa Ha EUR 13 371,9 mnn.
Mpe3 centemBpu 2016 wupokute napu (napuyHus arperat M3) ce yBenuyaBar Ha roguwHa 6asa c
8.7% npv ropuwHo HapacTBaHe ot 8.9% npe3 aBryct 2016 roguHa
Mecen centemBpu 2016 Gewe cuneH 3a Bbnrapcka choHaoBa 6opca KaTo BCMYKM UHAEGKCH 3aBbp-
LUMXa Ha 3eneHo

O6wara cyma Ha akTuBUTe Ha baHkoBaTa cuctema Hapactea ¢ BGN 1,2 mnpa. (1.3%) v B kpas Ha
centemBpu 2016 gocturat BGN 89.8 mnpga.

Mpe3 okTromBpy 2016 06WMAT NOKa3aTen Ha GM3HeC knNMMaTa Hamansiea ¢ 1,3 nyHKTa B CpaBHeHUe
C NpeAxoaHus meceL

Source: www.geographicguide.net

Bbnrapus:

OCHOBHM MaKPOMKOHOMUYECKM NOKa3aTenu
BpyTeH Bb1peLueH NPoAayKT

BBl (mnH. nB.) 100 557
BEBI1 (MnH. eBpo) 51414
BEBI1 (peaneH pactex, %) . . . . . 2.7
MoTtpebnexve . . . . . . 2.4
BpyTo-06pa3yBaHe Ha OCHOBEH KanuTan . . . . . . 4.2
VI3HOC Ha CTOKM U ycnyru . . . R . 4.3
BHOC Ha CTOKW 1 ycnyrv . . . . . . 4.5
Masap Ha TpyAa U LeHn
3aeTocT (%) . . . . . . 0.6
KoeduuneHT Ha 6espabotnua (%) . . . . 6.5
KomneHcauum Ha egvH 3aeT (%) . . . . . . 5.9
Hedonatop Ha BBI (%)

CpepgHorogviuHa nHdnaums (%)

MnaTexeH 6anaHc

Tekyuia cmeTka (% ot BBI)

Tbproecku 6anaHc (% ot BBIM)

M4YN (% o1 BBI)

MapuyeH cekTop

M3 (% HapacTBaHe Ha roguiiHa 6a3a)

KpeanTtn Ha dvpmu (% HapacTBaHe Ha rogunwHa 6asa)
KpeanTtn Ha gomakuHcTBa (% HapacTBaHe Ha roguwHa 6asa)
U3TouHuk: 2016, EceHHa nporHosa Ha M®

2013 (a) 2014 (a) 2015 (a) 2016 (p) 2017 (p) 2018 (p) 2019 (p)
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|. BLHLUEH CEKTOP

MnaTtexeH 6anaHc

TekywaTa u KanuTanoBa cMeTKa e NoroXxuTeriHa U Bb3nu3a Ha EUR 627 mnH. npu nanuwsk ot EUR 485 mnH. 3a aBrycT 2015

TekywiaTa 1 KanuTanoBa CMeTKa € NonoXxuTenHa u Bbanuasa Ha EUR 627 mnH. npu na3nuwsk ot EUR 485 mnH. 3a aBryct 2015. 3a aHyapu —
asryct 2016 Tekywara u kanutanoeaTta CMeTKa e MonoxwTenHa u Bb3nm3a Ha EUR 2850,9 mnH. (6.3% ot BBIM) npu manmwbk ot EUR
1690,2 mnH. (3.7% ot BBI1) 3a aHyapu — asryct 2015. 3a aBryct 2016 cangoTo no Tekywata CMeTka € MOMOoXUTENHO 1 Bb3nu3a Ha EUR
621,2 mnH. (npu n3nuwbk ot EUR 424,9 mnH. 3a aBryct 2015). 3a aHyapu — aBrycTt 2016 Tekywiata cMeTKa € MoNoX1TenHa 1 Bb3nnsa Ha
EUR 1914,8 mnH. (4.2% ot BBI1) npu nanuwsk ot EUR 805,5 mnH. (1.8% ot BBI) 3a

sHyapu — aBryct 2015. TwbprosckoTto cango 3a aeryct EUR 2016 e oTpuuatenHo B Mnarexen Danadc (EUR mMnH.)
pasavep Ha EUR 174,2 mnH. npn gedpmumt ot EUR 26,7 mnH. 3a asryct 2015. 3a Wzrowmk:EHE
sHyapu — aBrycT 2016 TbproBCKOTO canfo € oTpuuaTtenHo B pasmep Ha EUR 1073,3 Datn Ternewn spes: CEIC Data manager

MIH. (2.4% ot BBIM) npu aedouumt ot EUR 1419 mnH. (3.1% ot BBM) 3a cblms nepuog 00
Ha 2015. MN3HocbT Ha cTtokn e EUR 2005,1 mnH. 3a asryct 2016, kaTo ce noBuLlaBa CbC
EUR 193,1 mnH. (10.7%) B cpaBHeHne c To3n 3a aeryct 2015 (EUR 1812 mnH.). 3a
saHyapu — aBrycT 2016 nsHocbT e EUR 14 579,8 mMnH., kaTo e no-Hucuk cbc EUR 181,2
MnH. (1.2%) B cpaBHeHne C To3un 3a cbWwua nepuod Ha 2015 (EUR 14 761 mmH.).
M3HocbT 3a sHyapu — aeryct 2015 HapactBa Ha roguwHa 6asa ¢ 8.6%. BHocbT Ha
cTtoku 3a aBrycT 2016 e EUR 2179,2 mnH., kaTto HapactBa ¢ EUR 340,5 mnH. (18.5%)
crnpamo asryct 2015 (EUR 1838,7 mnH.). 3a sHyapu — aeryct 2016 BHocbT e EUR
15 653,1 mnH., kaTto Hamansaea ¢ EUR 526,9 mnH. (3.3%) cnpsMo cbLimsa nepuog Ha

2015 (EUR 16 180 mnH.). BHocbT 3a siHyapw — aBrycTt 2015 HapacTBa Ha roguiiHa 6a3a cLogfgogoggegeggss
¢ 5.2%. CangoTo nMo ycnyrute e mnonoxuTtenHo B pa3mep Ha EUR 713 mmH. npu E g S -0 g od=SWwE e o
nonoxwutenHo cango ot EUR 654,7 mnH. 3a aeryct 2015. 3a sHyapu — aBryct 2016

=TC " HerEm A

cangoTto e nonoxutenHo B pasmep Ha EUR 2484,7 wmnH. (5.5% ot BBI) npwu
nonoxwutenHo cango ot EUR 2330,6 mnH. (5.1% ot BBI1) 3a aHyapn — aeryct 2015.
CanpoTo no crtatus lMNMbpBryeH aoxon (KOATO BKMOYBA AOXO4, CBbP3aH C pakTopuTe Ha nNpou3BoACTBOTO (paboTHa cumna, kanutan wunu
3ems), JaHbUM BbPXy NPOM3BOACTBOTO M BHOCa 1 cybemaun) 3a aeryct 2016 e nonoxuTenHo B pa3mvep Ha EUR 7,4 mnH. npu oTpuuartenHo
canpgo ot EUR 266,8 mnH. 3a aBryct 2015. 3a sHyapu — aBryct 2016 cangoTo e otpuuatenHo B pasmep Ha EUR 771,5 mnH. (1.7% ot BBI)
npu otpuuatenHo cango ot EUR 1524,3 mnH. (3.4% ot BBI) 3a cbwwma nepuoa Ha 2015. CanpgoTo no cratus BropuyeH poxon (kosiTo
OTpa3siBa npepasnpeneneHneTo Ha Aoxon) e nonoxutenHo B pa3mep Ha EUR 75 mnH. npu nonoxwutenHo cango ot EUR 63,8 mnH. 3a
asryct 2015. 3a aHyapu — aBryct 2016 cangoTo e nonoxuTtenHo B pasmep Ha EUR 1274,9 mnH. (2.8% ot BBIT) npu nonoxutenHo cango ot
EUR 1418,2 mnH. (3.1% ot BBIM) 3a cbwmsa nepuon Ha 2015. KanutanoBata cmeTka e nonoxutenHa B pasmep Ha EUR 5,8 mnH. npu
nonoxwmrenHa ctormHocT oT 60.1 mnH. eBpo 3a aBryct 2015. 3a saHyapu — aBryct 2016 kanuTanoBaTta cmeTka e nonoxurtenHa — 936.1 mnH.
eBpo (2.1% ot BBI1), npu nonoxutenHa cTtonHocT ot 884.7 mnH. eBpo (2% ot BBI) 3a
M4K 2015- 2016 ( EUR mn.) sHyapu — aBryct 2015 r. duHaHcoBaTa cmeTka 3a aBrycT 2016 e nonoxuTenHa B pasmep
Wzrounne :EHE g EUR 1060 MnH. npu nonoxuTenHa ctoiHocT oT EUR 195 mnH. 3a asryct 2015. 3a
Hassn rernenn wpes: CEIC Data Manager o ooy — asryct 2016 duHaHcoBaTa cMeTka e nonoxutenta — EUR 31454 mnH. (6.9% ot
200 e L BBI), npu nonoxutenHa ctoiHocT oT EUR 2252,1 mnH. (5% ot BBI1) 3a cblumsa nepuog Ha
2015. Cangoto no cratus lNpekn MHBECTULMW, NMPeACcCTaBeHa CbIMacHO M3WUCKBaHWATa Ha
wecTtoto wu3gaHne Ha PwbkoBoactBo no nnatexeH 6GanaHc wW MexayHapogHa
WHBECTULMOHHA MO3ULMS, € MOJIOXUTENHO B pa3mep Ha 29.4 MNH. eBpO Npu oTpuuaTesnHo
cango ot EUR 314,7 mnH. 3a aeryct 2015. 3a saHyapu — aeryct 2016 canpoto e
oTpuuaTtenHo B pa3mep Ha EUR 870,1 mnH. (1.9% ot BBI) npu oTtpuuartenHo cango ot
EUR 1460,7 mnH. (3.2% ot BBIM) 3a cbwusa nepuog Ha 2015. MNMpeknte mMHBECTMUUKN —
aktuBmn ce nosuwasat ¢ EUR 34,3 mnH. npu HamaneHvne cbc EUR 159,3 mnH. 3a aseryct
2015. 3a aHyapu — aBryct 2016 Te ce yBenuuasat ¢ EUR 280 mnH. npn HamaneHue cbe
EUR 75,4 mnH. 3a cbwmsa nepuog Ha 2015. MNMpeknte nHBeCcTMUMM — NacuMBK ce yBenuyasar
¢ EUR 5 mnH. npu pbet ot EUR 155,3 mnH. 3a asryct 2015. 3a aHyapu — aeryct 2016 Te
HapacTeBaT ¢ EUR 1150,1 mnH. npu yBenuyeHve ot EUR 1385,3 mnH. 3a saHyapu — asryct
2015. Canpgoto no ctatus MopTennHn MHBECTMLMN € MONOXUTENHO B pa3mep Ha EUR
144.,4 mnH. npy nonoxutenHa ctonHocT oT EUR 105,1 mnH. 3a aBryct 2015. 3a sHyapu — aBryct 2016 cangoTo e oTpyuaTtenHo B pa3mep Ha
EUR 986,6 mrH. (2.2% ot BBI1) npu otpuuatenHo cango ot EUR 1482,9 mnH. (3.3% o1 BBI1) 3a cbwmsa nepuog Ha 2015. MNopTdennHute
MHBECTMLMN — akTvBK 3a aBryct 2016 ce noeuwasaT ¢ EUR 548,9 mnH. eBpo npun HamaneHne ¢ EUR 10,1 mnH. 3a aBryct 2015. 3a aHyapu —
asryct 2016 Te HapacTteat ¢ EUR 470,4 mnH. npu HamaneHune ¢ EUR 672,9 mnH. 3a cbwus nepuog Ha 2015. MopTdhennHuTe nHBectuumm —
nacusmu 3a aeryct 2016 HapactBaT ¢ EUR 404,5 mnH. npu HamaneHne cbc EUR 115,2 mnH. 3a aBryct 2015. 3a saHyapu — aBryct 2016
noptdennHuTe nHBECTULMM — nacueu ce nosuwasat ¢ EUR 1457 mnH. npu ysennvenve ¢ EUR 810 mnH. 3a cbwma nepuog Ha 2015.
CanpgoTo no ctatusa [pyr1 nHBECTULMM € NONOXMTENHO B pa3mep Ha EUR 653,9 mnH. npy nonoxutenHo cango ot EUR 77,6 mnH. 3a aBryct
2015. 3a sHyapwu — aBrycT 2016 cangoTo e nonoxuTenHo B pasmep Ha EUR 2343,1 mnH. (5.2% ot BBIM1) npn nonoxutenHo cango ot EUR
1776,1 mnH. (3.9% ot BBI1) 3a sHyapu — asryct 2015. [ipyrv niBecTuumm — aktmem ce nosuwasaT cbCc EUR 190,8 mnH. npn HamaneHue ¢
EUR 2,6 mnH. 3a aBryct 2015. 3a sHyapu — aBryct 2016 Te ce noBuwasat ¢ EUR 1513,2 mnH. npu Hamanenune ¢ EUR 846,5 mnH. 3a cblums
nepuoa Ha 2015. dpyru unesectmumnm — nacmeu 3a aeryct 2016 ce noHmkasat ¢ EUR 463 mnH. npu HamaneHve ¢ EUR 80,2 mnH. 3a aBryct
2015. 3a saHyapu — aBryct 2016 Te HamansiBat ¢ EUR 829,9 mnH. npn noHwxeHnve ¢ EUR 2622,6 mnH. 3a cbwus nepuog Ha 2015.
PesepsHuTe aktmem Ha BHB HapactBaT ¢ EUR 234,9 MnH. npes ot4yeTHUA mecey npu yBenudeHne ¢ EUR 329,9 mnH. 3a asryct 2015. 3a
aHyapu — asrycT 2016 Te HapacTtBaT ¢ EUR 2726,8 mnH. (6% ot BBI1) npu yesenuyenne ¢ EUR 3400,8 mnH. (7.5% ot BBI) 3a cblmsa
nepuod Ha 2015. CtaTua pelkn 1 nponycku, HETO e nonoxutenHa B pasmep Ha EUR 433 mnH. npu oTpuuartenHa ctonHocT oT EUR 290
MITH. 3a aBrycT 2015. o npeaBapuTenHn aaHHu 3a siHyapu — aBryct 2016 ctatusita e nonoxurtenHa B pasmep Ha EUR 294,5 mnH. (0.6% ot
BBI1) npu nonoxwuTtenHa ctornHocT oT EUR 561,9 MnH. (1.2% ot BBIM) 3a cblumsa neprog Ha 2015.

—
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2. BbHlHa Tbprosus

Mpe3 nepuoada siHyapu - onu 2016 usHocwbT Ha Bbnrapusa 3a EC

HapacTtBa ¢ 4.3% B cpaBHeHue CbC CbluuA nepuop Ha 2015 m e B
pa3mep Ha BGN 17 496,6 mnH. BhHWHa Thproeus (EUR mnu.)

Wzroamme: HCH
Mpe3 nepuopga sHyapu - tonu 2016 u3HocwbT Ha bBwvnrapus 3a EC

HapacTBa C 4.3% B cpaBHeHVe CbC Cblimsa nepuog Ha 2015 u e B
pa3avep Ha BGN 17 496,6 mnH. OCHOBHM TbProBCKM MapTHLOPWU Ha
Bvnrapusa ca lepmanus, Utanus, PymbHus, Mpunsa n ®paHums, KouTto
dopmupat 64.7% OT M3Hoca 3a AbpxkaBuTe - uneHkn Ha EC. lMpes onn
2016 unsHocbT 3a EC ce yBenunyaBa cbC 7.2% cCnpsMO CbOTBETHUS
MeceL, Ha npeaxogHaTta roguHa u e Ha ctorHocT BGN 2 817,4 mnH.
BHocbT Ha bBvnrapys ot EC npe3 nepuoga sAHyapu - onm
2016HamansBa ¢ 1.0% crnpsmo cbluMs Nepuoa Ha npeaxogHaTta rogvHa
n poctura BGN 18 966,4 mnH. no uenun CIF. Han-ronam e cToMHOCTHUAT
06em Ha cTokuTe, BHeceHu oT 'epmanus, Utanusi, PymbHus, Mpumns un
YHrapus. lNMpes tonm 2016 BHOCHT Ha bbnrapusa oT AbpXaBUTE - YNEHKN
Ha EC, HamansBa ¢ 4.3% B cpaBHeHue c tonm 2015 1 e B pa3mep Ha
BGN 2 914,9 mnH. mitz=0c (f00)
MITH.

3. BbHWeH gbAr
BpyTHUAT BbHILEH ALNT B Kpas Ha aBrycT 2016 e EUR 34 694,8 mnH. (76.3% ot BBI)

BpyTHMAT BLHLWeEH abnr B kpas Ha aBrycT 2016 e EUR 34 694,8 mnH. (76.3% ot BBIM), koeTo e ¢ EUR 606,4 mnH. (1.8%) noseve
B cpaBHeHue ¢ kpas Ha 2015 (EUR 34 088,5 mnH., 75.3% ot BBIM). ObnrbT Hapactea cbe EUR 199,5 mnH. (0.6%) cnpsimo aBryct
2015 (EUR 34 495,3 mnH., 76.2% ot BBI1). B kpasa Ha asryct 2016
abnrocpovHute 3agbmkerHns ca EUR 27 037,7 mnH. (77.9% ot 6pyTHUS
avnr, 59.5% ot BBIM), kato HapacTeaTt ¢ EUR 828,5 mnH. (3.2%) cnpsimo
kpas Ha 2015 (EUR 26 209,2 mnH., 76.9% ot gbnra, 57.9 ot BBIN).
OvnrocpoynusTt awnr HapactBa ¢ EUR 397,3 mnH. (1.5%) cnpsimo
aBryct 2015 (EUR 26 640,4 mnH., 58.8% ot BBIT). KpatkocpoyHute
3agbirkeHns Bb3nu3aT Ha EUR 7657,2 mnH. (22.1% o1 6pyTHUSA obnr,
16.8% ot BBI) n Hamansasat ¢ EUR 222.1 mnH. eBpo (2.8%) cnpamo
kpas Ha 2015 (EUR 7879,3 mnH., 23.1% ot gvnra, 17.4% ot BBI).
KpaTkoCpOYHUAT BBHWEH AbAr ce noHwkaea cbc EUR 197,8 mnH.
(2.5%) cnpsimo aeryct 2015 (EUR 7854,9 mnH., 17.3% ot BBI).
BpyTHUAT BBHLUEH ObNr Ha cekTop [bpXaBHO yrnpaBreHne B Kpas Ha
aBryct 2016 e EUR 6516,9 mnH. (14.3% ot BBI1). Cnpsimo kpas Ha 2015
(EUR 5580,1 mnH., 12.3% ot BBI) 1ol HapacTBa ¢ EUR 936,8 mnH.
(16.8%). ToBa OCHOBHO Ce ObIDKM Ha NpuaobuTUTEe OT HepesuaeHTu
eMUTUpaHn obnuraumm Ha MeXAyHapoaHWTe KanutanoBu nasapu OT
Penybnuka Bbnrapusa npes mapt T.r. IbArbT Ha cekTopa ce noBuLlaBa ¢
630.5 mnH. eBpo (10.7%) cnpsimo aeryct 2015 (EUR 5886,4 mnH., 13%
ot BBI1). BbHWHWTE 3aabmkeHns Ha cektop baHku ca EUR 3836,6 mnH.
(8.4% ot BBIN). Te ce noHwkasat ¢ EUR 289,8 mnH. (7%) cnpsiMo kpas
=Ty SnseH c2Emg Ha 2015 (EUR 4126,4 mnH., 9.1% ot BBI). ObnreT Ha cektop BaHku
HamansBea ¢ EUR 291,2 mnH. (7.1%) cnpsmo asryct 2015 (EUR 4127,8
MITH., 9.1% ot BBI1). BuHWHUTE 3aabmkeHuns Ha dpyru cektopu ca EUR
11 539 mnH. (25.4% ot BBI). Te HamansasaT cbc EUR 192,8 mnH. (1.6%) cnpsimo kpas Ha 2015 (EUR 11 731,7 mnH., 25.9% ot
BBIM). AbnrbT Ha cektopa Hamanaea ¢ EUR 248,1 mnH. (2.1%) cnpsamo aeryct 2015 (EUR 11 787,1 mnH., 26% ot BBI). B kpas
Ha asryct 2016 BbTpeluHodupmeHoTo KpeamTupaHe e EUR 12 802,4 mnH. (28.2% ot BBIM), koeTo e cbe EUR 152,1 mnH. (1.2%)
noeseye B cpaBHeHue ¢ kpas Ha 2015 (EUR 12 650,3 mrH., 27.9% o1 BEBI1). BbTpelwHodprpMeHoTO KpeanTupaHe Hapactea CbC
EUR 108,4 mnH. (0.9%) cnpsamo aeryct 2015 (EUR 12 693,9 mnH., 28% ot BEBI). MNpe3 aHyapu — asryct 2016 nonydveHute
KpeauTtu n genosuTtun ot HepeangeHtn ca EUR 4630,6 mnH. (10.2% ot BBIT) npu EUR 4328,7 mnH. (9.6% ot BBI) 3a aHyapu —
aBryct 2015. Ot 1ax EUR 1488,8 mnH. (32.2% ot obwusa pa3mep) ca 3a cektop ObpxasHo ynpasneHune, EUR 705,5 mnH. (15.2%
oT obwwua pasvep) 3a cektop bankn, EUR 1490,2 mnH. (32.2%) 3a [Opyrn cektopu, a EUR 946,2 mnH. (20.4%) ca
BbTpeLHoUpMeHo kpeamTupaHe. MNpes aHyapu — aBryct 2016 n3BbpLIeHnTe nnawaHus no obcnyXBaHeTo Ha GPYTHNUSI BBHLLUEH
awnr ca EUR 3578,6 mnH. (7.9% ot BBIM) npn EUR 6572,9 mnH. (14.5% ot BBI1) 3a aHyapu — aBryct 2015. HeTHMAT BbHLUEH
obnr B kpas Ha aeryct 2016 e EUR 2817,9 mnH., kato Hamanasa ¢ EUR 3885,2 mnH. (58%) cnpsamo kpas Ha 2015 (EUR 6703,1
MIH.). TTOHWXEHNeTO ce AbIIKM Ha MO-TofIIMOTO HapacTBaHe Ha OpyTHWTe BbHWHWU akTueBu (¢ 4491.6 MnH. eBpo, 16.4%) B
CpaBHeHMWe C YBENUYEHNETO Ha BpyTHMA BbHLWeEH Abnr (¢ EUR 606,4 MnH., 1.8%). KaTo npoueHT oT BBl HETHUST BbHLUEH Abnr
Bb3nm3a Ha 6.2% B kpas Ha aBrycT 2016 npu 15% B kpas Ha 2015.

EpyTen ELHWEH OEAD

HzToyee BHE
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4. YyxpecTpaHHU pe3epBuU

Mo paHHu Ha BHB npe3 centemBpu 2016 yyxpectpaHHuTe pe3epBu Ha BHB ca B pasamep Ha BGN 45,9 mnpa. (EUR 23,5
MnpA.) u HapacTBaTt ¢ 0.8% Ha meceyHa 6a3a u ¢ 16.7% Ha roguwiHa 6a3a

Mo paHHm Ha BHB npes centemBpu 2016 vyxgectpaHHuTe pesepsn Ha BHB
ca B pa3mep Ha BGN 45,9 mnpg. (EUR 23,5 mnipg.) n HapacTtaT ¢ 0.8% Ha HykpecTpakkm pesepsu (EUR mnu.)
Mece4dHa 6asa u ¢ 16.7% Ha rogmwHa 6as3a. OT cTpaHa akTuBMTe Ha HGanaHca Watouwnk: BHE
Ha Ynpaenenve ,EmucmonHo® Ha BHB napuyHute cpeactBa M 25 000
npenocTaBeHUTe OEno3vUTU B YyKaecTpaHHa BanyTa HapacteaTt ¢ 3.2% Ha

MeceyHa 6a3a n ¢ 11.2% Ha rogvwHa 6asa kaTo gocturaT pasmep oT BGN 23 000
13,3 mMnpa. BrioxeHusiTa B MOHETapHO 3naTo ca B pasmep Ha 3.0 mnpa. nesa 21000
n HapactBat ¢ 0.7% Ha meceyHa 6asa n c 19.1% Ha roguwHa 6asa. 19 000
MHBecTUuMnMTE B LEHHM KHWXa ca B pa3mep Ha BGN 29,7 mnpg u HamansisaT

17 000
c 0.3% Ha mecedyHa 6a3a, KaTO FOAMLLIHWUAT MM TPEHZ € MONOXWUTENEH U
nogabpxa HMBo oT 19.1%. MexayHapooHata nUWKBMAHA MO3WMLMA  Ha 15 000
Bvnrapusa, unspaseHa nNOCPeACTBOM CBOTHOLLIEHMETO Ha uYyxXAeCTpaHHuTe 13000
pesepBu KbM KpaTKOCPOYHMSA BbHLIEH AbAr ce nogobpsasa Ha 304.7% Kbm = S0
Kpasi Ha tonn 2016 cnpsimo 295% B kpasi Ha toHu 2016, 256.6% kbM Kpasi Ha =] E e i~ = = fTowe g
2015 1 245.1% B kpasi Ha tornn 2015. TeScZ2885E 3
]

I. PEAJIEH CEKTOP
1. BpyTeH BbTpelleH NpoayKT

Mpe3 BTOpOoTO TpUMeceume Ha 2016 OpyTHMAT BbTpeweH npoaykt (BBI1) HapactBa ¢ 3.0% cnpsiMO CbLOTBETHOTO
TpuMece4uune Ha npeaxopHaTa roguHa

Mpe3 BTOpOoTO TpMeceume Ha 2016 BpyTHMAT BbTpeLleH npoaykT (BBI) HapacTBa ¢ 3.0% cnpsiMO CbOTBETHOTO TPUMECEYNE Ha
npenxogHaTa rognHa u ¢ 0.7% cnpsmo nbpBoTO TpuMeceudme Ha 2016 cnopen ce3oHHO n3rnageHnTe aaHHW. Cnopen ekcnpecHuTe
oueHkn Ha HCW 3a BTOpoTO TpuMmeceune Ha 2016 r. BBI1 B HoMMHanNHO

PacTex Ha BBI cnpsiMo cbuoTo uspaxeHne goctura BGN 21 753 mnH. PeanusupaHata go6aBeHa CTOMHOCT
TPUME ce Yne Ha NpeaxoaHaTa rognHa npe3 BTOpoTO Tpumeceune Ha 2016 e BGN 18 538 mnH. Mo enemeHTn Ha
npensapUTeNHN OLEHKN KpaHOTO m3nonseaHe Han-ronsam gan B BBl 3aema kpanHOTO noTpebneHue

(77.7%), kOoeTo B CTOWHOCTHO M3paxeHune Bb3nu3a Ha BGN 16 894 mnH. MNpes
BTOPOTO Tpumeceume Ha 2016 OpyTo kanutanoobpasyBaHeTto € BGN 4 689
35 3.0% MIH. 1 3aema 21.5% oTtHocuteneH gan B BBI1. BbHWHOTHProBCKOTO cango e
nonoxutenHo. [lpes BTopoTOo Tpumeceune Ha 2016 cnpsMO NbPBOTO
Tpumeceune Ha 2016. BBl no ce3oHHO m3rmageHn AaHHW ce yBenuvaBa C
0.7%. 3a cblumsa nepuog 6pyTHaTa fobaseHa cToHocT HapacTtsa ¢ 0.4%. MNpe3
BTOPOTO TpuMeceune Ha 2016 BBl no ce3oHHO u3rnageHn gaHHM HapacTea C
3.0% cnpaAmMo CbWOTO TpuMmecedyMe Ha npegxogHaTta roguHa. bpyTtHata
pobaBeHa CTOMHOCT ce yBenu4yaea ¢ 2.5%. KpaHoTo notpebnexve pernctpupa
nonoxuteneH ukoHomuyeckn pactex ot 2.0%. Bbpyto obpasyBaHeTo Ha

% WaroyHnk:HCH

0 -
J L L P OCHOBEH Kanutan oTyuTa cnaj npe3 BTOPOTO Tpumeceume Ha 2016 cnpsimo
53T I53ETREI=X CbOTBETHOTO TPUMeceume Ha npeaxonHata rognHa ¢ 4.5%. VI3HOCHT 1 BHOCHT
(CRNC RGN C RGN R ¢ RGN E N C RN R Ha CTOKM W YCryru ce yBenuyaeaT cboTBeTHO € 2.0 n 2.2%.
2. MpomuiwuneHo Npon3BoACTBO
Mo npepBaputenHn paHHM npe3 aeBryct 2016 WHOEKCHT Ha
NPOMMULUIIEHOTO MPOM3BOACTBO, M34YUCNEH OT CEe30HHO Wu3rnageHurte HHEEKCH Ha NPOMHLINEHOTO NPOKSBOACTED
AaHHU, HapacTBa ¢ 0.7% B cpaBHeHue ¢ onu 2016 roguHa Ha roguwHa Gasa

(2010 = 100)

Mo npeaBaputenHn AgaHHu npes asryct 2016 WHAEKCHT Ha MPOMULLIIEHOTO HaTok: HOA
NPOU3BOACTBO, U3YNCMEH OT CE30HHO M3rMageHnTe AaHHu, HapacTBa ¢ 0.7% B
cpaBHeHne c tonm 2016 roguHa. [llpe3 aeryct 2016 npu KaneHgapHoO o
n3rnageHus MHOEKC Ha NPOMULLIIEHOTO NPOU3BOACTBO € PermcTpupaH pbCT oT 15

2.6% cnpamo cboTBeTHMA Meceld Ha 2015 roguHa. [lpe3 asryct 2016
yBenuueHne crnpsMo nNpeaxofHus Mecel, e perucTpupaHo B Npou3Bo4CTBOTO U
pasnpegeneHveTo Ha enektpudecka u TonnoeHeprnss n ra3 - ¢ 0.9%, B 5 v

npepa6oTBaliara npoMuLeHocT - ¢ 0.8%, 1 B LOBUBHATA MPOMULLIIEHOCT - C 4 -
0.1%. Ha roauwHa 6asa pbCT Ha NPOMULLNEHOTO NPOU3BOACTBO, U3UMCTIEH OT 6 w6 o B 6 o b b o o o
KaneHwaapHoO  M3rmajeHWTe fAaHHW, e oTyeTeH B npepaboTsaliarta @N‘@\"‘.&d\. MG d‘"‘xa \‘Qfa\\@.\x@\\’@“@"“@\“

npomuwneHoct - ¢ 4.5%, n B gobmBHaTta npomuLuneHocT - ¢ 1.8%, a cnag e
perucTpvpaH B MNpPOM3BOACTBOTO M pasnpefdeneHNeTo Ha erneKkTpuyecka U
TonnoeHeprua un ras - ¢ 1.2%.

N

W KaneHoapHo uirnageH M CcesoHHo M3rnageH
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3. TbproBus Ha gpe6HO

Mpe3 aBryct 2016 060pOTHLT B TLProBUsiTa Ha APe6HO, U3UMCIieH Bb3 OCHOBA Ha KalleHAapHO U3rnageHu faHHW, HapacTBa
¢ 5.4% cnpsiMo cblusa Mecel Ha npeaxoaHaTa roavMHa

Mo npenBapuTenHn Ce30HHO W3rnageHn [aHHM npe3 aeryct 2016 HameneHue voobopomo & paaden Tepeoaur HO
obopoTbT B pasgen ,TbproBus Ha pgpebHo, 6e3 TbprosusTa C dpebro, Ges mopeosuama
aBTOMOOWMN M MOTOLMKNETU” MO CbMOCTaBUMK LeHW HapacTBa ¢ 0.9% € oemomol uny U Mom oyukTem u® Ha 20duHG
cnpsimo npeaxogHus Mecel. MNpe3 aBryct 2016 060poTHLT B ThbproBusita [ —

Ha gpebHo, n3uncrneH Bb3 OCHOBA Ha KaneH4apHO M3rnageHu AaHHW, ’
HapacTBa ¢ 5.4% cnpsamMo cbLUus Mecel, Ha npeaxoaHaTa roguHa. Mpes
aBryct 2016 o6opoTbT HapacTBa CNpsiMO NPeaxodHus Mecel Mnpu:
TbproBusita Ha ApebHO 4pe3 nopbykM Mo nowata, TenedoHa Wnu
nHTEpHeT - c¢ 9.4%, TbproBuaTa Ha ApebHO C KOMMIOTbpHA W
KOMYHMKaUMOHHA TexHuka - ¢ 3.9%, TbproBusta Ha pgpebHo c 24
dapmaueBTUYHN U MeauunHeKkn ctokm — ¢ 2.8%. lMpes asryct 2016
cnpsamMo cbmsa Mecel Ha 2015 o6opoTbT HapacTBa MO-3HAYMTENHO 1.4

610

410 A

npu: TbproeBusita Ha ApebHO Ype3 NopbyKM MO nowaTa, TenedoHa unm 19
uHTepHeT - ¢ 11.0%, Tbprosusita Ha ApebHO Cc apmaueBTUYHU U 5 g §
MeguumHckm ctokm - ¢ 10.0%, TbproBuATa Ha ApebHO C Tekctun, §§-

&
o6nekrno, o6yBku 1 KoxeHu nzaenus - ¢ 9.2%. A0 3

il

4. CTpouTesriHO NPOU3BOACTBO

KaneHaapHo u3rnageHvTe gaHHM nokassat HamaneHue ot 10.2% Ha cTpouTenHaTa npoAykuus npes aBryct 2016 B
CpaBHeHue CbC cblusa Mmecel Ha 2015 roguHa

MHAEKC Ha CTpOMTENHATa NPOAYKUMA Mo npeasapuTenHu AaHHM npesa aBrycT 2016 MHOEKCHT Ha NPoAyKUMATa B
CE30HHO M3rnageHu faHHU cektop ,CTpouTencTeo”, U34nUCreH Bb3 OCHOBA Ha CE30HHO M3rnageHu OaHHM,
M3TouHmMK: HCK e ¢ 0.4% Hap paBHULLETO OT nMpeaxoaHus Mecel. KaneHgapHo uarnageHute
AannmTernenm nocpe AcTeom CEIC [aHHW nokas3eaT Hamanenue oT 10.2% Ha cTpouTenHaTta nNpoaykuusi npes
Data manager aeryct 2016 B cpaBHeHve CcbC Cblims Mecely Ha 2015 roguHa. Mpes asryct
110 2016 wHOEKCHT Ha Npou3BedeHaTa CTpouTENHa NPOAYKUMS, WU3YMCNEH OT
CE30HHO U3rMadeHn OaHHW, € Had PaBHUWETO OT MpeaxodHUs Mecel, KaTto
100 npoayKuMaTa OT rpaXAaHCKOTO/MHXXEHEPHOTO CTPOMTENCTBO Ce YyBenu4yaBa C
90 0.9%, pokaTo npoaykumMsitTa OT CrpagHOTO CTPOUTENCTBO Genexu MUHMMarneH
cnag ot 0.1%. Ha roguwHa 6a3a HamaneHneTo Ha cTpouTenHata npoaykKums
80 npe3 asryct 2016, n34mMcrneHo oT karneHgapHoO U3rnageHu gaHHW, ce onpegens
70 OT OTpULATENHUS TEMN KAKTO MPU rpaXKAaHCKOTO/MHXEHEPHOTO CTPOUTENCTBO,
£ kbaeTo cnaasT € ¢ 10.8%, Taka 1 Npu CrpagHOTO CTPOUTESICTBO - MOHWXKEHUE C
: v ’ ! 9.7%.

5. Typusbm

MNbTyBaHMsITa Ha 6bNrapcky rpaxaaHyu B Yyk6uHa npe3 centemBpu 2016 ca 510,3 xun., unu c 13.2% Hap peructpupaHuTe
npe3 centemBpu 2015 roguHa

MbTyBaHUsATA Ha GbNrapcky rpaxaaHu B YyxOuHa npe3 centemsBpu O6wo Mocemumenu/3aMmuHasawju
2016 ca 510,3 xun., vim ¢ 13.2% Hag perucTpypaHuTe mnpes

centemBpu 2015 roguHa. Haii-ronsim oTHocuTeneH gan ot obwums 3 000 CO0
6poit nNbTyBaHMs Ha Obarapcku rpaxgaHu B 4YyxbuHa npe3 3 soo oo
centemspu 2016 cpopmupat MbTyBaHUSATa € Apyru Lenu (roctysaHe,

oby4eHne, nocelleHne Ha KynTypHU U CMOPTHU MeponpusaTusl) -

46.8%, crnefBaHM OT NMbTyBaHUATA C LEN MOYMBKa U ekckypaus - 1 500000
33.0%, n nbTyBaHusiTa cbC cnyxebHa uen - 20.2%. B cpaBHeHne 1 poo oo
cbe centemBpu 2015 e peructpupaHo yBenuyeHue npu nbTyBaHUaTa
c apyrn uenu - ¢ 32.1%, u cbe cnyxebHa uen - ¢ 3.4%, gokaTto Te3n
C Uern noyMBKa U ekckypans Hamansasat ¢ 1.2%. Npe3 centemBpu o

2016 nocelueHunsiTa Ha vyxxaeHum B benrapus ca 1 192,3 xun., unm ¢ m@:@zﬁﬁﬁ%ﬁaﬁ@

iy
12.9% noseye B cpaBHeHMe cbe centemspu 2015 rogmHa. PRy Rt Rt D

2 000 000

500000
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6. BusHec knumar

Mpe3 okTomBpU 2016 0GLUMAT NOKa3aTen Ha GBU3Hec KNMMaTa Hamansea ¢ 1,3 NnyHKTa B CpaBHeHMWe C NpeaXoaHUA mecel,

Mpe3 okTtomBpu 2016 obWMAT nNokasaTen Ha OM3Hec knumaTta Hamansea ¢ 1,3 nyHKTa B BH3HEC KNHMAT B MPOMALNEHOCTTS
cpaBHeHue ¢ npeaxopHns Mecel. [Mo-HebnaronpuaTeH BUsHec KMMMaT e perucTpvpaH B 33 nocnegHuTe 12 meceua, cnpamo
NPOMUWLUMEHOCTTa U TbproBusitTa Ha ApebHo, [okaTo B CTPOMTENICTBOTO 3anassa ChUWA NPEPUOM HA NPEAXOAHATA
npuénuaNTenHo paBHULLETO cU OT cenTemMBpu. EAMHCTBEHO B cekTopa Ha ycnyrute roguxa  Warowsne HCU

cTonaHcKkaTa KOHIOHKTYpa ce nopobpsiea. CbCTaBHMAT nokasaten ,6u3Hec knumaT B og |
npomuLneHocTTa” cnaga c 4,4 nyHKTa cnpsiMo Npeaxo4Husi Mecell, KOeTo Ce ObIKU Ha Mo-
pes3epBMpaHMTE OLEHKM W O4YakBaHUS Ha MpoMULINIEHWTE npeanpuemadn 3a GusHec
CbCTOSIHUETO Ha NpeanpusTUsiTa. Mpe3 OKTOMBPU CbCTABHUST nokasaten ,6usHec knumat <0
B CTPOWUTENCTBOTO” 3amna3sa NpuBnM3nMTenHo paBHULLETO CU OT cenTemBpu. CbCTaBHUAT
nokasaten ,6U3Hec KnNUMaT B TbproBusiTa Ha ApebHO” ce NoHWxasa ¢ 2,1 NyHKTa CApPSAMO 45
npeaxoaHusa mMecel. Npe3 OKTOMBPU CbCTaBHUAT MokasaTten ,6U3Hec KnuMaT B CekTopa Ha
ycnyrute” HapacTea ¢ 4,4 NyHKTa, KOeTo ce AbMMKM Ha NodobpeHnTe OLEeHKM U OYaKBaHUs

Ha MeHNXXbpUTe 3a On3HEeC CbCTOSAAHNETO Ha npegonpuaTnaTta. 10 = " oo o o o o
= b = = = b =
i} L] [} =+ wr o '}
— — [} [} [} [} —

7. LleHn Ha npoussoauTen
OOWHAT MHAEKC Ha LeHUTe Ha npousBoauTen npes centemepu 2016 HapactBa ¢ 0.5% cnpsiMo npeaxoaHMA Mecel,

OBLWMAT MHAEKC Ha LeHUTe Ha npousBoauTen npes centemepu 2016 HapacTea ¢ 0.5% cnpsmo npeaxofnHust mecel. Mo-BUCOKK LieHM ca
perncTpypann B gobvBHaTa npomuLLneHocT - ¢ 2.1%, n B npepaboTteawarta npomuneHocTt - ¢ 0.6%, ookaTo npy Npov3BOACTBOTO U
pasnpefeneHneTo Ha eneKkTpuyecka u TonnoeHeprns u ras e ot4eteHo Hamanenue ¢ 0.2%. OBLWUAT MHAEKC Ha LIeHUTe Ha Npou3BoanuTen
npe3 centemepu 2016 Hamansea ¢ 2.0% B cpaBHeHMe CbC Ccblumst Mecel Ha 2015 rognHa. Cnaa Ha ueHuTe e peructpupaH B gobneHaTta
npomuLneHocT - ¢ 1.9%, B npepaboTBawata npomuineHocT - ¢ 0.9%, 1 npyn NponsBoACTBOTO U pa3npenerieHNeTo Ha enekTpuyecka u
TonnoeHeprua u ra3 - ¢ 5.5%. VHOoekcbT Ha ueHUTe Ha Npou3BOAMTEN Ha BbTPElWwHWs nasap npe3 centemepu 2016 e ¢ 0.2% Hag
PaBHULLETO OT NPeAXoAHMS MeceLl. YBEeNMYeHe Ha LeHNTE € pernctpmpado B AobveHaTta npomuuneHocT - ¢ 0.1%, n B npepaboTBallarta
npomuwneHoct - ¢ 0.5%, gokaTo npy NPoOM3BOACTBOTO WM pa3npefdeneHNeTo Ha enekTpuyecka WM TOMMOEHEpPrusl U ra3 e OT4YETEHO
HamaneHue ¢ 0.2%.MHOekchbT Ha LeHMTe Ha NPoM3BOAUTEN Ha BbTPELLHMSA na3ap npes3 centemspu 2016 cnapa ¢ 2.4% B ¢ paBHEHWE CbC
cblums mecel Ha 2015 roanHa.

8. UHudbnauma
MHpeKkcbT Ha noTpebuTenckuTe LeHu 3a centemBpu 2016 cnpsamo aBrycTt 2016 e 99.5%, T.e. meceyHaTa nHdnauus e muHyc 0.5%
Wudpnaumna Ha rognwna baza

Wsourme: HCW 1y necwT Ha noTpebutenckuTe LeHn 3a centemspyn 2016 cripsimo aryct 2016 e 99.5%,

2% T.e. MeceyHaTa WHpnauma e muHyc 0.5%. WHdnauuata oT HavyanoTo Ha roguHarta
19, (centemBpu 2016 cnpsimo aekemBpu 2015) e muHyc 0.7%, a roguwHaTta vHdnaums 3a
0.06% centemBpu 2016 cnpsimo centemepu 2015 e muHyc 0.6%. CpegHoroguwHata uHdnaums

1% ‘-ururur T 3a nepuoga oktomepu 2015 - centemspu 2016 cnpsmo nepuoga oktomspu 2014 -
-0.05% centemBpu 2015 € MuHyc 0.8%. XapMOHU3MPaHUSAT MHOEKC HA NOTPeObUTENcKUTE LeHn 3a

1% T centempu 2016 cnpsimo aBryct 2016 e 99.3%, T.e. MecevHaTa nHgpnauus € MuHyc 0.7%.
20, | WHpnauyusita ot Havanoto Ha roguHata (centemBpu 2016 cnpsimo gekemspu 2015) e
mMuHyc 1.1%, a roavwHaTta mHgpnauus 3a centemepu 2016 cnpsimo centemBpu 2015

_3mg MuHyc 1.1%. MHOEKCHT Ha ueHuTe 3a mankata KowHuua 3a centemBpu 2016 cnpsimo

aBryct 2016 e 100.1%, a oT HayanoTo Ha roguHaTa.
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9. BespaboTtuua PaBHWWe Ha GespaboTuua

MNpe3 cenTeMBpM paBHULLETO Ha perucTpupaHaTa 6espaboTumuaTta npoabmkaBa WzmTouHuK: AreHUMA No 13ET0CTT2
Aa HamansBa ¢ Hoew 0.2 nyHkTa Ao 7.8% 13%

Mpe3 cenTemBpu paBHULLETO Ha perncTpupaHarta 6espaboTvuaTta npoabirkaBa da

HamansiBa ¢ HoBu 0.2 nyHkta o 7.8%. B cpaBHeHme cbc centemBpu 2015  11%
paBHULLETO Ha 6e3paboTuia e 3HaYUTENHO NO-HUCKO - C 1.4 NpoUEHTHM nyHKTa. KbMm
30.09.2016 B Otopata no Tpyda ca peructpupanu 255 466 6Ge3paboTHu nuua.
Cnpsimo aBrycT Te Hamansieat ¢ 6 059 nuua. Ha rogunwHa 6asa, B cpaBHEHUE CbC 9%
centemBpn 2015, 6e3paboTHNTE ca 3HAUMTENHO no-manko - ¢ 47 309 nmua. Ha
paboTta npe3 centemBpu 2016 ca noctbnunu obwo 23 211 6e3paboTHM nuua, oT
kouTo 19 968 Ha MbpPBNYHMA Nasap Ha Tpyaa. 7%
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ll. PACKANEH CEKTOP
1.0bpxaBeH OromxeT

Mo paHHKM OT MeceYHUTEe OTYETM Ha NbPBOCTENEHHUTE pa3nopeauTenu ¢ GlooKeT cangoTo No KOHconuaupaHata duckanHa
nporpama (K®I) Ha kacoBa ocHOBa KbM Mecel, centemBpu 2016 e nonoxuTtenHo B pa3mep Ha BGN 3 362,2 mnH.

Mo paHHU OT MeceYHUTEe OTYETU Ha MbPBOCTENEHHUTE Pa3nopeanTenm ¢ GloaxeT cangoTo No KoHconuaupaHaTta duckanHa nporpama
(K®r1) Ha kacosa ocHoBa kbM Mecel, centemspu 2016 e nonoxuTenHo B paamep Ha BGN 3 362,2 mnH. (3,8% o1 nporHo3Husa BBI) ) n
ce doopmmpa OT U3NNULIBLK NO HaunoHanHusa 6ogxeT B pasmep Ha BGN 1 947,4 MnH. 1 M3NULWBLK NO €BPOMNENCKUTE CPEACTBA B pa3Mmep
Ha BGN 1 414,9 mnH. 3a cpaBHeHue 3a aeBeTTe mecela Ha 2015 6e otyeTeH uanuwbk no KON B pasmep Ha BGN 632,6 mnH. (0,7%
ot BBIT), koeTo o3HayaBa, 4Ye kaTo oTHocuTeneH asn B BBl GompkeTHaTa no3unumsa ce nogobpsiea ¢ 3,1 npoueHTHU nyHkTa. ®akTopute
3a nogobpeHneTo Ha BrogKeTHaTa No3vMuust NpoabxasaT Aa 6baaT N0-BUCOKUTE MPUXOAM U NO-HUCKOTO YCBOSIBAHE Ha KanutanoBute
pa3xoan. OcBeH gobpute napaMmeTpu Mo NPUXOAMTE MO HAUMOHANHUSA OLOMKET BNUSHWE BbpXYy TeKywloTo cango no KOOI okassat u
cmeTkuTe 3a cpenctsa oT EC, kbAeTo npeBULIEHMETO Ha npuxoguTe Hag pasxoaute npeactaBnsea 1.6 % oT nporHosHusa BBI.
MocTbnNunuTe NpuMxoam M NOMOLLM MO KOHconuanpaHaTta duckanHa nporpama (K®r) kem centemepu 2016 ca B pasmep Ha BGN 25
650,3 MrH. unu 77,7% oT rognwHnTe pasdeTtn. CbnocrtaBeHo ¢ AeBeTmece4vmeTo Ha 2015 r. npuxoamTe M nomoLluMTe HapacTeaTt C
BGN 1 488,1 MnH. (6.2%). PbCcTbT cnpsAMo npeaxogHaTa roguHa ce ObMKM Ha NO-BUCOKUTE AaHBYHWU U HEAAHBYHWU NPUXOAMU, KOUTO
HapacTBaT ¢ BGN 1 905,2 MnH., AokaTo NOCTbNIEHUATA B YacTTa Ha nomoLumTe (Bb3CTaHOBEHU cpeacTBa oT EBponernckaTa KoMmcus)
ca no-mariko. MocTbnneHnsiTa oT NMOMOLLM, OCHOBHO Bb3CTAHOBEHWU CepTUdMUMpaHn pasxoam oT kpad Ha 2015 no OnepaTtuBHute
nporpamu n cdongosete Ha EC 3a ctapusa nporpameH nepuog 2007-2013 n noctenunu aBaHcy ot EK no HoBusi nporpameH nepvop,
2014-2020 ca B pa3mep Ha BGN 2 325,6 mnH., 91.4 % ot pa3ueTa
$uckaneH peseps (BGN mnH.) 3a roguHata. O6laTa Cyma Ha A@HBYHMTE NOCTLMMEHUS (BK.
npuxoamTe OT OCUIypuTenHu BHOCKM) Bb3nm3a Ha BGN 20 105,6
MITH., KOeTO npeactaensBa 77.4% OT nnaHupaHuWTe 3a rogumHaTa
Warounuk: M npuxoan. CwbnoctaBeHo cbCc centemepu 2015  gaHbYHUTE
10 074.4 nocTbNneHns HapacTeaT HomuHanHo ¢ 8.3% (BGN 1 537,1 mnH.).
14 287  MMpuxoaute oT npeku gaHbLM ca B pasmep Ha BGN 3 574,6 MIH.
unn 76.3% OT npeaBuaeHWTe B pasyeTuTe 3a roguHata, kato
cnpsimo centemBpu 2015 HapactBaT ¢ BGN 309,2 mnH. (9.5%).
MpuxoouTte OT KOCBEHM AaHbuM ca B pa3mep Ha BGN 10 384,9
MIH., koeto e 783% ot pasdetute no 30BPB 3a 2016.
CbnocTtaBeHo ¢ kpas Ha Mecel centemBpy 2015 nocTbnneHnsiTa B
rpynata Hapacteat ¢ BGN 837,3 mnH. (8.8%). MNMocTtbnneHusaTta ot
O0C 3a peBeTMeceuneTo Ha roguHata ca B pasmep Ha BGN 6
614,3 MnH. wnu 78.7% OT nnaHvpaHuTe 3a roguHaTta.
CbnoctaBeHn C npeaxogHata roavHa npuxogute ot  OAOC
HapactBaT ¢ BGN 531,7 mnH. PasmepbT Ha HeBB3CTaHOBEHWS
O0C kbm kpas Ha cenTemBpu € 126,7 MNH. neea. PbCT ce otunta 1
npv NpUxoamuTe OT akLM3n, KOUTo Bb3nm3aT Ha BGN 3 617,9 mnH.
(77.5% oT pasdyeTeHuTe 3a roguHaTa), Kato CMpPsSAMO CenTemMBpu
2015 HapacTtBat ¢ 8.6% wunu BGN 285,3 MmnH. MNocTbnnexHusaTa ot
muta ca BGN 129,9 mnH. unun 86.6% OT pasyeTa 3a roguHaTta.
MocTbnneHusita oT Apyrn AaHbuu (BKM. MMYLLECTBEHU AaHbLU U
ap. aavbumn no 3KrMO) ca B pasmep Ha BGN 780,1 MnH. nnn 85.6% M3nbrnHeHne Ha roguwHnTe pasdyeTu. Npuxoaute oT coumanHo un
3npaBHoocurypuTenHn BHocku ca BGN 5 366,0 mnH., koeTo npeactaensBa 75.2% OT pasdeTeHuTe 3a roguHaTa. CbnocrtaBeHo C
npeaxogHarta roauvHa, NPUXoAnTe OT OCUTYPUTESTHN BHOCKM HapacTBaT HOMUHANHO ¢ 5.6% (BGN 285,0 mnH.). HepgaHbyHMTE Npuxoamn
ca B pasmep Ha BGN 3 219,2 wmnH. , koeTo npeactaensaea 71.8% uv3nbnHeHWe Ha rogvwHuTe pasdety unu ¢ BGN 368,1 mnH.
(12,9%) noseue cnpsamo kpast Ha centemspu 2015 rognHa. PasxognTe no koHconuaupaHaTa duckanHa nporpama (BKr. BHOCKaTa Ha
Peny6nuka bvnrapusa B G6iomkeTta Ha EC) kbm centemBpu 2016 Bb3nusaTt Ha BGN 22 288,1 mnH., koeto e 64.0% oT roguwHnuTe
pasyeTu. 3a cpaBHeHue pasxoaute no KO kbm centemepu 2015 6sixa B pasamep Ha BGN 23 529,7 MnH. [Mo-HUCKOTO yCBOsiBaHe Ha
pasxoauTte npe3 AeBEeTMECEYMETO Ha roamMHaTa € CBbp3aHo npean BCUYKO CbC 3abaBsiHE MPU HAKOW KanuTanoBu pa3xoau (OCHOBHO
no cmeTkute 3a cpeactea ot EC), koeTo ce AbmkM OT eHa CTpaHa Ha HUCKOTO yCBOsiIBaHe Mpe3 HadanHus eTan Ha U3NbfHeHWe Ha
npoekTuTe no Hoswusi nporpameH nepuog 2014-2020, 1 oT Apyra - Ha U3MeCcTBaHe Ha ronsma 4acT OT KanutanoBuTe pasxoan B
nocrnegHoTo TpMMeceyne Ha roguMHaTa, nopagu TeXHONOrMyHM 1 npoueaypHu daktopu. HennxeseHnte pasxoau ca B pasmep Ha BGN
21 015,0 mnH., koeTo npeactaBnaBa 64.4% OT roguwHWTE pasveTun. TekylwmTe HenmMxBeHu pasxogu kbm centemeBpu 2016 ca B
pasmep Ha BGN 19 482,6 mnH. (73.5% OT pasyeTta 3a roguHara), KanitanoBuTe pas3xoau (BKM. HETHWS MpUpacT Ha ObpXKaBHWS
peseps) BbanusaT Ha BGN 1 532,4 mnH. (25.1% ot pa3sdetuTte kbM 3[BPB 3a 2016). JlnxseHute nnawaxHusa ca B pasmvep Ha BGN
661,6 mrH. nnn 82.5% ot nnaHupanuTe 3a 2016 roamHa. YacTta ot BHockaTta Ha Penybnuka Bwnrapus B 6iogxeta Ha EC, nannateHa
kbM centemBpu 2016 OT LeHTpanHus GoaxeT, Bbanm3a Ha BGN 611,5 MH., KOeTO e B CbOTBETCTBUE C AENCTBALLOTO KbM MOMEHTa
3akoHoZaTencTBoO B obnactra Ha cobctBeHuTe pecypen Ha EC, Pelenne Ha CweTa 2007/436/EO, EBpaToM OTHOCHO cucteMaTta Ha
cobcTBeHNUTE pecypcy Ha EBponeickute obwHocTn n Pernament Ha CoBeta Ne 1150/2000, nsameHeH ¢ PernameHT Ne 2018/2004,
PernameHT Ne 105/2009 n Pernament Ne 1377/2014, 3a npunaraHe Ha Pewwenne 2007/436/EO. Pa3avepbT Ha duckanHua peseps
kbM 30.09.2016 r. e BGN 14,3 mnpa. , B T.4. BGN 12,8 mnpa. aeno3ntu Ha dmckanHusa peseps B BHE n 6aHkn n BGN 1,5 mnpa.
B3eMaHusa oT hoHaoBeTe Ha EBponenickus cblo3 3a cepTuduumpany pasxoan, aBaHcu U apyru.
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2. lbpxaBeH obnr
CwrnacHo BogeHusi ot M® ocdmumnaneH permctbp Ha AbNra, AbLArLT Ha NoAceKkTop ,,LleHTpanHo ynpaBneHune" Kbm
Kpas Ha tonu 2016 Bb3nu3sa Ha EUR 13 371,9 mnH.

CovrnacHo BogeHus oT M® odwmumaneH perncTbp Ha AbNra, "
ObnrbT Ha nopcekTop ,LleHTpanHo ynpaBneHue" kbM Kkpasi Ha Aunrya nqqcem'"op UeHTpanHo
centemepu 2016 Bbanuaa Ha EUR 13 360,7 mnH. BbTpelwHute ______ynpaBnetue”, BUR MiH.
3aQbIDKEHNA ca B pasMep Ha 3 504,2 MIH.eBpO, a BLHLUHUATE - B a0 13245
pa3vep Ha EUR 9 856,5 mnH. B kpasi Ha oT4eTHUS nepuog AensT -
Ha Abnra Ha noacekTop ,LleHTpanHo ynpaBneHue" KbMm OpyTHUSA

BbTpeweH npoaykt (BBI1) Bbanusa Ha 29.1%, kaTto OenbT Ha

BbTpelwHust abnr e 7.5%, a Ha BbHWHUA — 21.6%. B cTpykTypaTta

Ha Abnra Ha nogcektop ,LleHTpanHo ynpaBneHue" B Kpas Ha

nepuvoga BbTpeLWHUTE 3agbmkeHud 3aemat gan oT 25.8%, a

BbHLWWHWTE - OT 74.2%. BanyTHata CTpyKkTypa Ha Abira KbM Kpas

Ha cenTemBpu ce pa3npegens kakto crneppa: 79.4% B eBpo,

19.8% B neBoBe, 0,6% B watcku gonapu n 0.2% B Apyru BanyTu.

M3BbplueHnTe nnawaHvs no Abnra Ha noacektop ,LleHTpanHo

ynpaBneHue" kbM Kpasi Ha Mecela ca B pa3mep Ha BGN 1 930,7

MIH., oT kouto BGN 1 306,9 mMnH. noralweHus no rnasHuum n BGN M3TOYHUK: M

623,7 w™MnH. nuxBW. [apaHTUpaHMAT ObAr Ha MNOACEKTOP TerneHe Ha faHHW Ype3:

LLleHTpanHo ynpaeneHne" npes centemspu goctura go EUR 190,4 Manger

MMH., oT kouto BGN 32,9 mnH.e ca BbTpewHUTe rapaHumu, a

CbOTHOLLEHMETO AbpXaBHorapaHTupaH Abnr/bBl e B pa3vep Ha

0,4%.

IV.NAPUYEH CEKTOP

Mpe3 centemBpu 2016 wupokuTe napm (napuyHma arperat M3) ce yBenuuaBaT Ha roguwHa 6asa ¢ 8.7% npwu
roguliHo HapactBaHe oT 8.9% npe3 aBrycT 2016 roguHa

Mpe3 centemBpu 2016 wmpokuTe napu (napudHust arperat M3) ce yBenuyasaT Ha roguwHa 6as3a ¢ 8.7% npu roguwiHo
HapacTBaHe oT 8.9% npes aBryct 2016 roguHa. B kpas Ha centemBpu 2016 wupokute napu ca BGN 77,559 mnpa. (87.2%
ot BBIM) npu BGN 77,514 mnpa. kbm aeryct 2016 (87.2% ot BBI). Han-6bp30nmMKBUAHUSAT MM KOMMOHEHT — NapUYHNAT
arperat M1, ce yBenuuyaBa npe3 centemBpu T. I. ¢ 14.6% Ha roguwHa 6a3a (14.5% rogvweH pbeT npes aeryct 2016
rogvHa). B kpast Ha centemBpmn 2016 geno3uTnTe Ha HenpaBuTencTeeHus cektop6 ca BGN 66,380 mnpa. (74.6% ot BBI),
Kato roguwHoto um yeBenuyenne e 8.9% (9.6% rogmwHo nosuwweHne npe3 aeryct 2016 roguHa). Jeno3ntute Ha
HedwuHaHcosu npegnpuatusa ca BGN 18,586 mnpa. (20.9% ot BBIM) B kpas Ha centemBpu 2016 rognHa. B cpaBHeHne cbe
cblumsa mecel Ha 2015 Te ce yBenu4yasart ¢ 10.5% (12.8% roauvwHo noeuiieHve npes aeryct 2016 roguHa). Jeno3uTute
Ha cduHaHcoBuTe npeanpuaTus HapacTtBat ¢ 30.4% Ha roguwHa 6a3a npes centemBpu 2016 roguHa (29.9% rogwiiHo
nosuweHne npes asryct 2016) n B kpas Ha Meceua gocturaT BGN 3,962 mnpa. (4.5% ot BBIT). Oenosutute Ha
HomaknHctBa u HTOO[ ca BGN 43,833 mnpa. (49.3% ot BBIM) B kpast Ha centemBpu 2016 roguHa. Te ce yBenuyasar ¢
6.7% cnpsimo cbmna mecel Ha 2015 (6.9% roguwHo HapacTeaHe npes aBrycT 2016 roguHa). HeTHWTE BbTpELUHN akTUBK
ca BGN 47,011 mnpga. B kpasa Ha centemBpu 2016 rogmHa. Te ce noHwxkaeart ¢ 2.7% cnpsiMo cbluust mecel Ha 2015 (2.5%
rogulHo Hamarnenune npes aerycT 2016 roguHa). B kpas Ha mMecela OCHOBHUSIT MM KOMMOHEHT — BbTPELUHUST KpeawuT,
Bb3nu3a Ha BGN 48,744 mnpa. u ce noHwkasa cnpsimo centemBpy 2015 ¢ 3.4% (3% roguwiHo HamaneHve npes aBryct
2016 rogunHa). Ha rogmiuHa 6a3a B3emaHusita OT HenpaBUTENCTBEHUSI cekTop7 ce noHwxkasat ¢ 0.2%, pocturankm BGN
51,446 mnpa. (0.02% roguwHo Hamanexue npes asryct 2016 roguHa). B kpas Ha centemBpu 2016 kpegutute 3a
HenpasutencTeeHus cektop ca BGN 50,354 mnpg. (56.6% ot BBIT) npu BGN 50,225 mnpa. kbm asryct 2016 (56.5% ot
BBIM). lMpes centemepn 2016 Te HamanasaT Ha roguwHa 6a3a ¢ 0.1% (0.1% roguwHo nosuweHve npes asryct 2016
rogvHa). ViameHeHneTo B pa3Mepa Ha KpeauTuTe 3a HemnpaBUTENCTBEHUS CEKTOP € MOBMMSAHO OT HEeTHUTE npopaxbu Ha
Kpegutn oT Opyru napuyHo-comHaHcoBn uHctutyumun (Opyrm MNOUN), yunto obem 3a nocnegHwWTe ABaHageceT Meceua e
BGN 194,3 mnH. Ha rognwHa 6asa npogagenute kpeantu8 ot Opyru MU ca BGN 229,5 mnH. (B 7. 4. BGN 2,5 mniH. npes
centemBpu 2016 roguHa), a obpatHo uskynenute kpeamutn — BGN 35,2 mnH. (B 7. 4. BGN 2 mnH. npes centemBpu 2016
roavHa). Kpegutute 3a HedwmHaHcoBM npeanpusitus ce noHwkasaTt ¢ 1.4% Ha roguwHa 6asa npe3 centemspu 2016 .
(0.9% roguwHo HamaneHue npe3 asryct 2016) u B kpaa Ha meceua gocturat 30.437 mnpa. nB. (34.2% ot BBIN).
Kpeautute 3a OomakuHctBa m HTOOL ca BGN 18,421 mnpa. (20.7% ot BBIM) B kpas Ha centemBpu 2016 roauHa.
Cnpsmo cblma mecel, Ha 2015 Te ce yBenuyasat ¢ 0.5% (0.1% roguwHo nosuileHne npes asryct 2016 rogmHa). B kpas
Ha OT4eTHMS Mecel XunuwHnte kpeautn ca BGN 8.762 mnpa. v HapacTtBaT Ha rogunwHa 6a3a ¢ 0.9% (0.8% roguwHo
yBenunyeHue npes asryct 2016 roguHa). [NoTpebutenckute kpeauTtn Bb3nm3aT Ha BGN 7,323 mnpg. u ce noHwxkasat C
0.6% cnpsamo centemspu 2015 (0.7% rognwHo HamaneHwe npes asryct 2016 roguHa). Ha rognwHa 6asa gpyrute kpeontu
ce yBenunyasat ¢ 18.1% (12% roguwHo nosuweHune npes asryct 2016), kato gocturat BGN 879,5 mnH. Kpegutute,
npepocTaBeHn Ha uHaHcoBu npeanpusatus, ca BGN 1,495 mnpa. (1.7% ot BBI1) B kpas Ha centemspy 2016 roguHa. B
cpaBHeHue cbe centemBpu 2015 Te ce yBenuyasat ¢ 23.5% (24.7% roguvwwHo nosuweHve npes asryct 2016 roguHa).
HeTHuTe uyxpaecTtpaHHu aktmem ca BGN 50,695 mnpa. B kpas Ha oTyeTHus mecel, npn BGN 50,612 mnpa. B kpas Ha
aBryct 2016 rogmHa, kaTo HapacTBaT ¢ 24% Ha roguwHa 6asa (24% roguwHo nosueHve npes aerycT 2016 roguHa).
Mpes centemepmn 2016 YyxaecTpaHHUTE akTuBmM ce yBenuyasat ¢ 16.7% (17.3% roauweH pbCT npes asryct 2016), kaTto
pocturat BGN 59,239 mnpg. YyxaectpanHute nacusu ca BGN 8,544 mnpa. v Ha roguwHa 6asa HamansasaT ¢ 13.5%
(10.5% rogumwiHo noHwxkeHne npes asrycTt 2016 roguHa).
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V. KAMMUTAINOB MNMA3AP
Meceu centemBpu 2016 Gewe cuneH 3a bbnrapcka doHpoBa 6opca KaTo BCUYKU
MHAEKCHU 3aBBbpLuMXa Ha 3eNneHo

WHae kcute Ha BPB Ha meceyHa B6asa
[ara Sofix BGBX40 BGREIT BGTR30
10.2015 ] 956 |

CentemBpu 2016 Wwe ocTaHe B uCTOpMsATa Ha ObMArapckMsi kanutanoB nasap CbC | hlriiils 94.9
CTapTMpaHeTO Ha TbProBusiTa Ha MbPBUAT 6OPCOBO TbpryBaH MHAekceH doHa Ha BOB - [ F 7] | 970 Wl
EXPAT BULGARIA SOFIX UCITS ETF. ETF-bT e nbpBuaT 3a Bbbnrapus 6opcoso 01.2016 1 98.3 |
TbpryBaH UHCTPYMEHT, KOUTO cneasa npeactaBsHeTo Ha SOFIX kato ce npuabpxa KbM

MeToda Ha MbIHOTO mn3ndecko pennukmpaHe. OCBEH KOMMNaHWM OT CbCTaBa Ha MHAEKCA, 022016 | 1005 |
C Len yrnpaBneHne Ha NMUKBWOHOCTTA U CrasBaHe Ha 3aKOHOBUTE OrpaHudeHusi, PoHObT 03.2016 | 100.0 |
MOe [a MHBECTUPA U B AEMO3NTU U AbPKABHM LIEHHW KHIDKA. POHABLT Npeanssuka cuneH | o i 1003 |
MHTepec kaTo camo 3a 3 AHuM ycna aa cbbepe BGN 1 mnH. MeceubT Gewe cuneH 3a | - il ] 101.4/]
Bwnrapcka doHgoBa 6opca KaTo BCUYKM MHOEKCM 3aBbpLuMxa Ha 3eneHo u ycnsxa Aa
3anu4yat n nocriegHUTe 3arybu oT HavanoTo Ha roguHata. Ham-gobpo npepctassiHe 3a
meceua mmawe SOFIX, konto 3annca pbecT OT 8.6% M 3a NpbB NbT OT HA4YanoToO Ha
rogvHara ycnsi ja npeMyHe ncuxonornyeckata rpaHuua ot 500 nyHkTa.

06.2016 [l 1022 1]
07.2016 [l ) 100.9
08.2016 102.5

103.3
104.6

VII. GAHKOB CEKTOP W3rounmK: Bbnrapcka ¢oHgosa 6opca-Copun

O6waTta cyma Ha akTuBUTe B 6aHKoBaTa cuctema HapactBa ¢ BGN 1,2 mnpa. (1.3%) v B kpas Ha centemBpu 2016 gocturat BGN
89.8 mnpga.

Mpe3 TpetoTo Tpumeceune Ha 2016 ocHoBHUTE UHAHCOBM NapameTpu Ha OGaHkoBaTa cucTtema octaeaT crtabunHu. Hapactear
0enosnTnTe, KpeauTHuAT nopTdenn n 6anaHCoBUAT KanuTar, Kakto U
NUKBUOHWUTE aKTUBK. JINKBUAHMTE aKTMBU Bb3NU3aT B Kpasi HA CENTEMBPU Ha

AxkTveu B BaHKOBaTa cucTema Mapa. nesa BGN 28,7 mnpa. KoeuuMeHTbT Ha NUKBMOHUTE akTMBW, U3YUCIISBAH MO
Hapenba Ne 11 Ha BHB, e 37.35%. B cTpykTypata Ha NUKBUOHUTE aKTMBMU

g5 Hal- ronsMm npoAabikaBa Aa e AenbT Ha NapuyHWTe CPeAcTBa U NapuyHu
—t— 2011 canga npv BHB (49.8%). Kbem 30 centemspu 2016 nevanbata Ha 6aHkoBaTa

90 89.8 —on cuctema Bbanusa Ha BGN 1,1 mnpg., unmm ¢ BGN 279 mnH. noeevye ot
peanusvpaHaTta 3a OeBeTTe Meceua Ha npegxogHarta rogvHa. B cpaBHeHue

85 - e—— )13 CcbC cbwusa nepuog Ha 2015 HeTHUAT obLy, onepaTMBEH MPUXOn € MOBULLIEH
o 2014 cec BGN 183 mnH. Hatpynanute oT Havanoto Ha 2016 pasxoau 3a

30 obesueHka no kpeauTtn n B3emaHusa Bbanuaat Ha BGN 567 mnH. (npy BGN
/ —— 2015 604 MnH. 3a cblwusi nepuof roguHa no-paHo). Obwata cyma Ha akTuBUTE

75 - ml e 201 HapacTtBa npe3 Tpumeceumeto ¢ BGN 1,2 mnpa. (1.3%) v B Kkpas Ha
centemBpun e BGN 89.8 mnpa. lMosvumata napy v napuyHn canga B

70 e LUeHTpanHu 6aHku 1 opyrv 0eno3nTu Ha BuxaaHe ce yBenuyasa ¢ BGN 578
IaokasssSsFES X MIH. (3.5%) n poctura 18.9% ot obwaTa cyma Ha aktusuTe. banaHcosaTa

= 25 = < é 5 253 2 = cyMma Ha kpeautute u aBaHcute 6enexu npupact ot BGN 460 mnH. (0.8%), a

g = “ T nenbt M B aktMBute crnabo HamansBa go 61.9%. LleHHuTe kHwxa ce

Mstounmk: BHE  ypenunyaBat cbc BGN 152 mnH. (1.2%), kato genbT uM B obwiata cyma
AaxHuTerneHuupes CEIC Data Manager  paakTueute ocTaBa 6Ge3 npomsiHa (14.3%). TpUMeCeYHVsT npupacT Ha
O6pyTHMA kpeguTeH nopTdpein Ha GaHkoBMs cekTop (6e3 kpeauTuTe M
aBaHCMTe 3a CeKTOpu ,LUeHTpanHu GaHKkn® 1 KpeauTHW WHCTUTYUMM®) Bb3nusa Ha BGN 436 mnH. (0.8%). YBenuyeHve uvma npu
KpeauTupaHeTo Ha gomakumHcTBa (¢ BGN 218 mnH.), Ha HedwmHaHcoBu npeanpusAtus (¢ BGN 202 mnH.) v Ha gpyrm drHaHcoBu
npeanpuaTus (¢ BGN 23 mnH.). B kpas Ha TpMeceuneTo GpyTHUAT pasmep Ha HeobCnyXBaHUTE KPeauTu 1 aBaHcu B 6aHKoBaTa cuctema
Bb3nu3a Ha BGN 10 472 mrH. (npy 10 592 mnH. nB. kbM 30 toHn 2016 r.). OBWuAT pa3mep Ha AenosutuTe B OaHkoBaTa cuctema B Kpas
Ha centemBpu e BGN 76,2 mnpa., unn ¢ BGN 1,0 mnpa. (1.3%) noBeye cnpsiMo kpasi Ha BTOPOTO Tpumeceune Ha roauHara. [pes
TPETOTO TpUMEceune MNPUBIEYEHUST KaTo AEeno3uTU pecypc OT HedMHAHCOBM NPeanpuaTua HapactBa cbe 766 mnH. nB. (3.9%), oT
AomakuHcTBa — ¢ BGN 523 mnH. (1.2%), n oT apyrn douHaHcosu npeanpuatis — cbe BGN 150 mrH. (3.6%). Hamanenve nma npu pecypca
OT KpeanTHN MHCTUTYuMn (¢ BGN 311 mMnH., nnu 7.0%) n oT cekTop ,AbpxaBHo ynpasneHune* (cb¢c BGN 133 mnH., unu 7.4%). B obwara
CTPYKTypa Ha Aeno3uTtute npeobnagasall Asn 3aemart Tesu oT MecTHu nuua (peaungeHTtun), 91.1%, kaTo BoAEeLLO MACTO MMa PecypcehT,
npuerneyeH ot goMakuHcTBa. CobCcTBeHNAT kanuTan B 6anaHca Ha 6aHkoBaTa cuctema B kpasi Ha TpumeceuneTto e BGN 12,2 mnpg., kaTto
3a nepuopga tonu — centemBpu e yeBenuueH ¢ BGN 414 mnH. (3.5%) nopagu HapacTBaHe Ha nedvan6aTta v Ha HaTpynaHus Apyr
BceobxBaTeH goxo[. .



METOOONOIMNM4YECKU BENEXKU

BBHHLUEH CEKTOP
TEKYLLA CMETKA

Ot 17 anpun 2015 B cwoTBETCTBME C KaneHgapa 3a pas3npoCTpaHeHWe Ha ctatucTudecku gaHHu BHB 3anouHa
perynspHoTo nyb6nukyBaHe Ha MECEYHM [aHHM 3a NNaTexHWs 6anaHc, CbCTaBeHW MO LWeCToTo W3fgaHue Ha
PbkoBOACTBOTO MO NnaTtexeH 6anaHc 1 MexayHapoaHa uHBecTULmoHHa nosuums (MB®, 2008). B EBponeickus cbio3
NPeMUHABaHETO KbM HOBUTE METOAONIOTMYECKM M3UCKBAHUA Ha LWeCTOTO M3daHne Ha PbkoBogcTBoTo 6e
koopauHupaHo OT EBponeiickata cuctema Ha LeHTpanHuTe GaHkn u EBponeickata ctatuctuyecka cuctema. C
LUIeCTOTO 13gaHue Ha PBKOBOLCTBOTO MO nnaTtexeH 6anaHc u MexayHapogHaTa MHBECTULMOHHa nosuuus (MB®, 2008)
Ce BbBeXAAT CbLLECTBEHN METOAONOMMYECKM NMPOMEHN B OTYMTAHETO Ha TbProBUsTa CbC CTOKM M Ha TbproBUsiTa C
ycnyri. Ha ocHoBaTa Ha TaxHaTa MKOHOMMYECKa ChLUHOCT OTAENHW NOACTaTUM ce npeknacudmumpat ot ctatiis CToku
(BHOC 1 M3HOC) B cTaTus Ycmyru (BHOC W M3HOC), 1 0bpaTtHO. Tean MeTogonorniecky NpoOMEHU BOAAT OO pasnuums
Mexay AaHHUTE 3a M3HOCa WM BHOCA Ha CTOKW, cbCTaBsHW OT BHB 3a ctatuctukata Ha nnatexHus GanaHc, u Tesun
cberaBaHu o1 HCW 3a cTatucTMkata Ha BbHLIHATa Thproeus. lopagn ToBa HsMa PaBEHCTBO MexAy AaHHUTE 3a
W3HOCa, BHOCA M TbProBCKO canpo, cbCtaBsHn oT HCW, n aaHHUTe 3a M3HOCa, BHOCA U TbPrOBCKO Cango, CbCTaBsHM
ot BHB 3a cratuctukata Ha nnatexHns 6anaHc. CbrnacHo CTaTUCTVKaTa Ha BbHLUHATA ThProOBUS, M3HOCHT Ha CTOKM
3a nbpeuTe ABa Meceua Ha 2015 e B paamep Ha 3483.1 mnH. EUR, kato ce yBennyasa ¢ 249.1 mnH. EUR (7.7%) B
CpaBHeHWe Cbe cblimns nepuog Ha 2014 (3234 miH. EUR). BHOCHT Ha cTOKM 3a siHyapu — cheBpyapu 2015 Bb3nu3a Ha
3856.9 mnH. EUR, kato ce nosuwaga ¢ 58.9 miH. EUR (1.6%) cnpsimo cblumsa nepuog Ha 2014 (3797.9 mnH. EUR).
3a otyeTHnsa nepuog Ha 2015 TbProBCKOTO canao e oTpuuatenHo B pasmep Ha 373.8 mnH. EUR (0.9% ot BBIM), kato
peduuyntsT Hamanaea cbe 190.2 mnH. EUR cnpsamo sHyapu — despyapu 2014 (gecmumt B pasmep Ha 564 mrH. EUR,
1.3% ot BBI1). Mpeasua aHanUTUYHOTO 3HAYEHWE HA AaHHWTE 3a W3HOCA M BHOCA Ha CTOKM OT CTaTUCTMKaTa Ha
BbHWHaTa Tbproeuss BHB LWe npogbmkn npakTukata ga NOArOTBA KpaTbK TEKCT 3@ AMHamuKkata Ha BbHLLHATA
TbProBUS,, KaKTO U NOLObPXKAHETO HA CbOTBETHUTE CEpUM OT AaHHW. Te3n maTepuanu ce Cbabpxar B nybnukaumsra
MnatexeH GanaHc M ca nybnukyBaHu Ha WHTepHeT cTpaHuuata Ha BHB. [lMo-nogpobHa wHgopmaums 3a Tesu
METOONOTMYECKM MPOMEHM MMa B maTepuana CbCTaBsHe Ha CTaTUCTMKaTa Ha nnaTexHus OanaHc CbriacHo
MeToJoMormsATa Ha LIeCToTo M3aaHue Ha PBbKOBOACTBOTO MO nnaTexeH GanaHc M MexayHapogHaTa MHBECTULMOHHA
nosnyus.lo OTHOLLEHME HA MPEKUTE MHBECTMLMM C LUECTOTO M3daHue Ha PBbKOBOACTBOTO MO nnaTexeH 6anaHc u
MeXxayHapoaHa MHBECTWLMOHHA MO3WLMS Ce BbBEXAA CHLUECTBEHO PasnvyeH MPUHUMN Npu NPeacTaBsHETO UM B
nnatexHns 6anaHc — npuHumnbT Aktue/MackB. peaBna aHaNUTUYHOTO 3HAYEHME Ha JOCeralHOTO NpeacTaBsHe —
Ha 6asa Ha MpuHUMNA Ha MbpBOHaYanHaTa MocoKa Ha WHBECTULWMATA, B MPUNOXEHWETO [pekn MHBECTUUMM KbM
nybnvkaumata lNnatexeH GanaHc u B Tabnuuute 3a NpekuTe MHBECTULMM [aHHUTE e npogbixaTr ga Owvaar
npeacTaBsHM M B CbOTBETCTBME C MPUHUMNA Ha MbpBOHAYanHata Mocoka Ha MHBecTUuusiTa. B cboTBETCTBME C
NpUHUMNA Ha MbpBOHAYanHaTa Mocoka Ha MHBECTULWATA, NMPEKUTE YyXAECTPaHHW MHBECTWLMM B CTpaHaTa 3a
tespyapu Bb3nu3at Ha 53.9 mnH. EUR (npu 94.7 mnH. EUR 3a despyapu 2014 ). 3a aHyapn — despyapu 2015
NPeKUTe Yy)XAeCTpaHHN MHBECTULMM B CTpaHaTa ca B pasmep Ha 128.2 mnH. EUR (npn 137.7 mnH. EUR 3a aHyapu —
tespyapun 2014 ). Mpekute nHBECTULMN B YyxOUHa 3a deBpyapu Bb3nm3at Ha 9.4 mnH. EUR (npu 5.7 mnH. EUR 3a
tespyapu 2014 ). 3a aHyapu — cespyapu 2015 npekuTe UHBECTULMM B YyxOMHA Ca OTpULATENHM B pas3mep Ha 16.6
mnH. EUR (npu nonoxwtenHu B pasmep Ha 108.7 mnH. EUR 3a sHyapu — cespyapu 2014 ). Mo-nogpobHa
WH(OpMaUMs 33 NMPEKUTE MHBECTULMM WMa B NpunoxeHneto lpeku nHeectuummn (sHyapn — despyapu 2015 ) Ha
nybnukaumsta MnatexeH 6anaHc, a gaHHu — B Tabnuua 10 — Mpekn nHBecTULMM HA nybrivkauusTa. Tekylwara cMeTka
obxBalja nonyyaBaHeTO W MPEAOCTABSHETO Ha CTOKW W YCMyru, AOXOA W TeKywy TpaHcdepu mexay CTpaHata u
ocTaHanua csaT. [loTouuTe, 3anucaHW B KpeduTHaTa CTpaHa, NpeacTaBnsBaT TasW YacT Ha OpyTHWS BbTpeLueH
NPOAYKT, NPEAOCTaBEHN HA OCTAHaNWs CBAT (M3HOC Ha CTOKM W YCMyri), KAakTO W NpefoCTaBsHETO Ha (PaKTopu Ha
NPOU3BOACTBO, U3pa3eHu Ype3 MoryyeH (MW KoMTo crnedsa Aa 6bae nonyyeH) JOXOA — KOMMEHcaUun Ha HaetuTe u
WHBECTULMOHEH [OXO4 (NWXBW, OMBMAEHTM W Ap.). BknioyBaT ce CbWO Taka M KOMMEHCMpalM 3anucu 3a
Be3Bb3Me3aHO NoMnyyeHN peanHu u HaHCOBK pecypey (TpaHcdepu). MoTouuTe B AebutHaTa cTpaHa npeacTaBnsasar
OpyTHUS NPOAYKT, Cb3nafeH B OCTaHanaTa 4acT Ha cBeTa 1 NpugobuT OT HaLWOHanHaTa MKOHOMUKA (BHOC Ha CTOKU U
ycnyru), Kakto u npuaobusaHeTo Ha (PaKTopW Ha MPOM3BOACTBO, M3pa3eHM Ype3 MnaTeH (MnW KOWTO creapa fa ce
nnatu) goxod. BkrioyBaT ce CbWO Taka M KOMMeHcupawy 3anucu 3a 6e38b3Me3nHO MPefoCTaBeHW pearHn U
thuHaHcoBu pecypen. Cratusita CTOkM B TekyllaTta CMETKa Ha nnaTtexHus GanaHc obxsalla npeHocuMK CTOKW, 3a



KOWTO € Hanuue cMsiHa Ha COOCTBEHOCTTa MEXY Pe3naeHTH U HepeauaeHTu. [laHHuTe 3a BHoca 1 u3Hoca FOB (Free on
board) ca 6asupaHu Ha MUTHUYECKW AeKnapaLuv KaTto KOAOBETe, U3N0N3BaHK B TAX ca No ,XapMOHW3upaHaTa cuctema
3a onMcaHue W KogypaHe Ha CTokuTe®, Ha CBETOBHATa MUTHUYECKA OpraHusauus, BbBeaeHa npes 1988 u gombnHeHa
npe3 1992. CuutaHo ¢ paHHuTe 3a sHyapu 2006 Bbnrapckata HapogHa 6aHka M HauuvoHamHUST CTaTUCTUYECKM
WHCTUTYT CbBMECTHO Mpunarat paspaboTeHa OT TaX METOAOMNOorMs 3a oLeHka Ha BHoca no LeHu fob 1 Ha npuxoguTe
pasxoauTe 3a ToBapeH TpaHcnopT. MeTogonorusTa ce 6asupa Ha aHanu3 Ha CboTHoWeHusTa cif — fob npu BHoca Ha
CTOKM B 3aBMCMMOCT OT pasfuyHUTE BUOOBE AOCTABKW MO BHOCA, KAKTO W OT U3MOM3BaHWS TPAHCMOPT M HaLMOHAMHOCT
Ha npeso3Baya. [pu npefcTaBsHe Ha reorpadCKoOTO pasnpedenieHne Ha LaHHUTE 3a W3HOCa M BHOCA B MIaTEXHUS
GanaHc Ha CTpaHaTa ce cnefgar cregHuTe npasuna:

CwrnacHo EURnemckute PernameHTH, npu TbproBust CbC CTpaHmM YneHku Ha EC:

- NPY NPUCTUraHNS - CTpaHaTa NapTHLOP € CTpaHaTa YreHka, 0T KOSTO CTOKUTE Ce u3npallart 3a bbnrapus.

- NPV U3NpaLLaHus - CTpaHaTa napTHLOP € CTpaHaTa YneHka, 3a KOSTO Ce U3npaLlaT CTOKUTE.

[pu AaHHMTE 3a THProBMsTa CbC CTPaHM U3BbH EC:

- NPpW BHOC - CTpaHaTa napTHLOP € Tasw, KOSTO € MPoK3Besa CTokaTa, HapeyeHa “cTpaHa Ha npomsxoq”.
- MY M3HOCa - CTpaHaTa NapTHLOP € TasW, KOATO Lie NoTpebsiBa CTOKMTE HapeyeHa “cTpaHa Ha notpebneHue”.

Cratusita Ycnyri obxBalla TpaHCNOPTHM, TYPUCTUYECKN W ApYIu YCIyTi.

Bbnrapckata HapogHa GaHka W3BnMYa JaHHMTE 3a TOBApPHWS TPAHCMOPT OT AaHHWTE 3a BbHLWHATa ThProBus W 3a
MbTHUYECKUS TPAHCNOPT OT JaHHWTe 3a Typuama Ha 6asata Ha oueHkn. CumuTaHo ¢ gaHHuTe 3a M. aHyapu 2006 BHB
BbBEAE HOBa METOAONOMMS 3a OUEHKa Ha MPUXOAUTE U pasxoguTe 3a ToBapeH TpaHcnopT. [puxoguTte OT TOBapeH
TpaHCNOpT ce hopMmUpaT OT OLleHKaTa Ha NPUXOANTE Ha MECTHU NPEBO3BaYM CBbP3aHN C M3HOCA Ha CTOKM Ha CTpaHaTa.
Pasxogute ce Kankynupar kaTo OLEHKa Ha pasxoguTe HanpaBeHW OT MECTHW Nuua B Mofida Ha YyxgecTpaHHW
NpeBo3Baym, CBbP3aHN C BHOCA Ha CTOKW B CTpaHaTa. [puxoauTe u pasxoguTte ce OLEHSBAT N0 TUMOBE TPAHCMOPT W
HaUMOHaNHOCT Ha npeBo3gaya. C BbBexgaHeTo Ha cuctemara ,MHTPACTAT”, ot aHyapu 2007 HacTbnnxa NPOMEHU U B
HauuMHa Ha OLieHsIBaHe Ha NPUXOAMUTE W pa3xoauTe OT TOBApeH TPaHCMOPT Ha bbarapus ¢ ocTaHanuTe CTpaHu — YreHKM
Ha EC. lMopagu no-ronemus cpok 3a nonyyasaHe ot HCW Ha nogpoGHM AaHHM 3a TbproBusita Ha bbnrapus ¢
OCTaHanuTe cTpaHu — unexku Ha EC, kbM gatata Ha nybnvkyBaHe Ha MbpBOHAYanHWs OTYET 3a nnaTexHus BanaHc 3a
CbOTBETHWS MeceL, (42 OHW cnef Kpas Ha OTYETHWSA Nepuoa) NpeaBapuUTenHaTa oLeHka 3a NpUXoAUTe U pasxoguTe oT
TOBApEH TPAHCMOPT € U3umMcneHa Ha 6asa Ha JaHHUTE OT NPeaX0AHM roauHu. Tesu OLEeHKM nognexat Ha peBnsus creq
nonyyaBaHe Ha npeaBapuTENHWUTE NOAPOOHWM JaHHM (C AeTalnM no CTpaHW W CTOKM) 3@ TbproBusiTa C OCTaHanuTe
CTpaHn — uneHkun Ha EC 3a oTyeTHUs mecel.

Cratusa lMbTyBaHus obxBalia CTOKM W YCNYrK, BKIHOUMTENHO TE3M, CBbP3aHM CbC 34paBHM M 06pas3oBaTenHu ycnyru,
NPeAOCTaBEHN Ha TYpUCTW, MbTyBawwm cnyxebHo unu nnyHo. [lo kpas Ha 2006 gaHHuTe 3a Typuama ce 6asvpat Ha
AaHHM 0T MuHWCTEPCTBOTO Ha BbTPELLHMTE PaboTM OTHOCHO BpOst Ha TYpUCTUTE, MPECEeKNM rpaHuLaTa, KakTo M Ha
OLEHKW Ha pasxoamTe, U3BBPLLEHN OT eauH TypUCT Ha 6asa Ha MeTOLONOMs 3a OLEHsBaHE Ha NPUXOANTE U pasxoauTe
OT TypuUCTUYECKM yenyrn — ,MeTogonorvs 3a OLeHKa Ha NPUXOANTE U PasxoauTe OT MbTYBaHWUA 1 TYPU3bM B NNATEXHNS
GanaHc Ha bvnrapua® (Bbnrapcka HapogHa 6aHka, MUHUCTEPCTBO Ha TbprosusTa v Typuama, 18 Hoemspu 1999 ). Ot
Ha4anoto Ha 2007 gaHHuTe 3a Bpos Ha YyKOecTpaHHUTE rpaxgaHu, NoceTunm ctTpaHata ce 6asupar Ha UHGopMaLms
o1 HCI'T n gooueHkn Ha HCW. C gaHHuTe 3a M. sHyapu 2010 BHE BbBeae HoBa METOZONOMMS 3a OLEHKa Ha NpUxoanTe
W pa3xoguTe 3a MbTyBaHUS U MbTHUYECKU TpaHCMopT. Han-06Lwo MogensT 3a oueHka Ha cTatus [bTyBaHus ce 6asupa
Ha Npou3BEAEHMETO Ha Opos Ha NpesrpaHMYHWUTE MbTyBaHUA NO pa3Mepa Ha HampaBeHWTE pasxoauTe 3a egHo
MbTyBaHe OT CbOTBETHWUA TUN (3a No-nogpobHa uHopmaums Bux ,MeTogonorns 3a oueHka Ha ctatn ,[TbTyBaHus”,
“IMbTHUYeckn TpaHecnopt” M “KomneHcaums Ha HaeTuTe - KpeauT” Ha nnatexHus GanaHc Ha Bvnrapus” ( Bbnrapcka
HapogHa 6aHka, mapT 2010)). OueHkuTe 3a 6post M CTPYKTypaTa Ha NpesrpaHuYHUTE MbTyBaHUS ce 6asmpaT Ha AaHHM
oT MUHNCTEPCTBOTO Ha BBbTPELLHUTE paboTi OTHOCHO BGp0s Ha MpecuyaHNsTa Ha gbpkaBHaTa rpaHuLa 1 4OOLIEHKN Ha
HauuoHanHuaT cratuctuyeckn MHCTUTYT. OLEHKUTE Ha pasMepa Ha pa3xoauTe, HanpaBeHu No BPEME a €4HO MbTyBaHe
ca NOCTPOEHM B Pe3ynTaT Ha JaHHUTe cbbpanun oT npoeeaeHoTo oT BHE lNpoyysaHe Ha rpaHuuaTa cpes mbTyBaliuTe
Obnrapcku v vyxagectpaHHu rpaxaann (tonu 2007 — asryct 2008). C nybnukyBaHeTo Ha gaHHuTe 3a mecel, sHyapu 2010
Osixa peBn3npann gaHHuTe 3a nepuoga 2007 - 2009.

Cratusta [pyrv ycnyru obxealya nocTbnieHusaTa u nnawaHusTa no BCUYKU OCTaHanu Kateropum ycryru, pasnuyHum ot
T€31, CBbP3aHN C TPAHCNOPT MMM MbTyBaHMS (CbOOLLMTENHM, CTPOUTENHO-MOHTaXHM, (PUHAHCOBM, 3aCTpaxoBaTesHu,
NM3UHIoBM, ycrnyrv B obnactTa Ha HaykaTta, KynTypaTa v crnopTa u ap.). 3ToYHnumM Ha nHopmauus no Tasu ctatus ao
kpas Ha 2009 ca oT4eTUTe Ha BaHKWTe 3a U3BBPLUEHNUS OT TAX M TEXHUTE KIMEHTU M3HOC M BHOC Ha HEAKTOPHW yCnyru
W Ha pupmuTE, KOUTO NPELOCTABAT TPUMECEYHA MH(bOpMaLKs 3a cMeTkuTe cu B YyxbuHa. OT 1 saHyapu 2010 Bnese B
cuna Permament (EO) Ne 924/2009 na EURnenckms napnameHT u Ha Coeeta oT 16 centemepu 2009 OTHOCHO



npesrpaHuyHUTE Nnaaqus B pamkute Ha O6LWHOCTTa M 3a oTMsiHA Ha PernameHT (EO) Ne 2560/2001, ¢ koiTo ce
nosuwwu o 100 000 BGN npara, nog KoiTo ca npeMaxHaTh 3aabiKeHWsTa 3a OTUMTaHe Bb3 OCHOBA Ha CETLIIMEHT,
HanoXeHW Ha JOCTaBYMLITE HA NATEXHM YCYrn 3a LENUTe Ha CTaTUCTUYECKOTO OTYMTaHe Ha nnaTexHus BanaHc,
KOMTO Ca CBbP3aHu C NaTexHM onepauun Ha TexHu knueHTu. KauectBoto u obxeata Ha cbbupaHata o1 GaHkuTe
WHOpMaLMs 3aBIUCK B rofisiMa CTeneH OT pasMepa Ha npara, Hag konto GaHkute goknagsat Ha BHB nHdopmaums
3a M3BBPLUBAHM OT TSX OMepaumn Mexay pesunaeHTy u HepeauaeHTn. BoeexxaaneTto Ha npar ot 50 000 EUR, cuntaHo
ot 1 sHyapu 2010, npy nnca Ha anTepHaTUBEH M3TOYHMK, 1 4OBENO A0 CUIHO BOLLIABAHE KaYeCTBOTO Ha AaHHWTE
3a nnatexHus GanaHC Ha cTpaHaTa M Npeau BCWYKO Ha Tekywata cMeTka. HanpaBeHusT aHanu3 nokasea, ue
sarybata Ha WHopmauus npu Hskou Bugose ycnyr 6u gocturHana go 90%. Mopagn ToBa BHB npomenn
MeTogonorusaTa 3a cbbupaHe Ha [JaHHM 3a U3HOCA W BHOCA Ha YCMyrit U HAKOW Apyri onepauym B Tekyljata cMeTka
Ha nnatexHus 6ananHc. Ot 1 aHyapu 2010 Bnese B cuna PernameHT (EO) Ne 924/2009 Ha EUR neickus napnameHT
1 Ha CbBeta 0T 16 centemBpy 2009 OTHOCHO Npe3rpaHMYHUTE NnalaHus B pamkuTe Ha OBLLHOCTTa 1 3a OTMSIHA Ha
Pernmament (EO) Ne 2560/2001, ¢ koito ce nmosuwm go 100 000 BGN npara, nog KOWTO ca npemaxHaTu
3a0bIIKEHNSTA 3@ OTYMTAHE Bb3 OCHOBA HA CETBIIMEHT, HANOXEHN Ha JOCTABUYMLMTE HA NNATEXHM YCNYrK 3a LienuTe
Ha CTaTMCTMYECKOTO OTYMTaHe Ha NnaTexXHWs BanaHc, KOMTO ca CBbP3aHM C NNATEXHW ONnepaLyun Ha TEXHU KIUEHTH.
KauecTBoTO 11 06xBaTa Ha cbbupaHata oT baHk1Te MHGOpPMaLMS 3aBUCK B ronsma CTerneH OT pa3mepa Ha npara, Hag
konto 6aHkuTe AoknagBaT Ha BHB uHGoOpMauus 3a W3BbPLUBAHKM OT TAX Onepauuy Mexay PpeswuaeHTn M
HepesuaeHTn. BoeexgaHeTo Ha npar ot 50 000 EUR, cuutaHo ot 1 sHyapu 2010, npu nunca Ha antepHaTUBeH
M3TOYHMK, OM JOBENO 4O CUIHO BrOLLIABaHe Ka4YecTBOTO Ha JaHHWTE 3a nnaTexHus BanaHc Ha cTpaHaTa u npeau
BCWYKO Ha TeKyLlaTta cMeTka. HanpaBeHusT aHanua nokassa, Ye 3arybata Ha uHhopMaLms Npu HIKOW BUAOBE YCIyru
6u pocturHana go 90%. MNopaau ToBa BHB npomeHn MeTogonorusaTa 3a cbbupaHe Ha AaHHK 3a M3HOCA U BHOCA Ha
YCIyrvt 1 HAKOM Jpyri onepauymun B Tekyliata cMeTka Ha nnatexuus banaHc. Ot HavyanoTo Ha 2010 BHBE nposexaa
perynsipHo TPUMECEYHO NPOyYBaHe Ha MOCTBMMEHUATA W NialaHnaTa Mexay MECTHU W YyXOeCTpaHHM nuua BbB
Bpb3ka C MOMy4YaBaHETO W MPESOCTaBAHETO Ha YCMyrW, Bb3HArPaXOeHUs, OCUTYpoBKM M 6e3BbamesgHuTe
NOCTBMNEHNS W NMaLlaHNs, KOUTO Ce BKOYBAT B TekyllaTta CMeTka Ha nnatexHus banaHc. Ha 6asa Ha gaHHuTe
cbOpaHu OT ToBa NMpoy4BaHe, ¢ AaHHUTe 3a siHyapu 2011 ca nybnukyBaHW peBU3npaHn AaHHM 3a Meceumte Ha 2010
3a uennte Ha MeCeYHOTO OTYMTaHE Ha NraTexHUs 6anaHc ce M3nonaBaTt faHHWTe OT BaHKMTE 3a NOCTbLMNEHNATA U
nnawjaHusTa, CBbP3aHN C M3HOC M BHOC Ha ycryrn Hag mpara or 100 000 BGN, kakto u gooueHku Ha BHB 3a
nocTbnneHns 1 nnawaxus nog npara ot 100 000 BGN Cnieg nonyyaeaHe Ha TPUMECEYHUTE AaHHK OT NPOYYBaHETO
cpeq npeanpuaTUsaTa M3BbPLLBALLM BHOC M M3HOC HA APYTY YCIYTW JaHHWUTE NOANEXaT Ha PEBU3NS.

Cratnara [oxon Bkio4Ba [ABe kateropuu: (1) KOMneHcauwm Ha Haetute M (2) WHBECTULMOHEH [AO0XOf.
KomneHcauumnte Ha HaeTuTe obxBallaT HagHWUM, 3annatv u APpyrv nnawjaHus KbM HepesnaeHTu, paboTewm B
CTpaHaTa, unu nosy4eHn oT peangeHTute, pabotewm B YyxbuHa. KomneHcauumTe Ha HaeTuTe obxBalat 1 AOX0A
peanuanpaH B pe3ynTaT Ha HeoduumanHa 3aetoct. 3a nepuoga ot anpun 2001 go aekemspu 2006 BHB oueHsiBa
TO3K NOTOK CbrnacHo “MeTofonorus 3a OueHKa Ha MoToUMTE, ObMXaly ce Ha HeoduumanHa 3aetoct’, 14 mapT
2006. C paHHuTe 3a sHyapu 2010 6e BbBegeHa HOBA METOAONONMS 3a OLEHKA Ha KpeauTHaTa CTpaHa Ha cTatus
KomneHcauunte Ha Haetute (BUX ,MeToponorus 3a oueHka Ha ctatum [TbTyBaHus”, “TTbTHUYECKW TpaHcnopT” u
“KomneHcaums Ha HaeTuTe - kpeauT” Ha nnatexHus 6anaHc Ha bvnrapusa” (Bvnrapcka HapogHa GaHka, mapT 2010).
C nybnukyBaHeTo Ha gaHHuTe 3a Mece sHyapu 2010 6sxa peBuavpanu aaHHuTe 3a nepuoga 2007 - 2009.
AHBECTULIMOHHMAT AOXOA MOKPUBA NOCTBLMMEHUS M NNALLaHUs Ha AOXOA, CBbP3aH C BbHLIHK (DUHAHCOBM aKTUBW U
nacvueu — N0 AMPEKTHU WHBECTULMU (OMBUOEHTW W peMHBECTMpaHa nevanba), NopTdennHu UHBECTULMKA, ApYru
WHBECTULIM 1 MO PE3EPBHI aKTUBM.

TpaHcepy ca BCUYKM pearnH pecypeu u hMHaHCOBM CpeacTBa, NPeaocTaBeHn 6e38b3ME3AHO OT €AHA MKOHOMYKA
Ha gpyra. TekywuTe TpaHcdepw 3acaraT MpSKO HUBOTO Ha pasnonaraemus OOXO4 Ha €dHa WKOHOMMKA U
noTpebneHneTo Ha CTOKM M ycnyri. B T03u cMuchbn, TekywuTe TpaHcdepu HamanseaT aoxoaa u notpebutenckure
Bb3MOXHOCTU Ha CTpaHaTa [OHOp ¥ yBenuyaeat Joxoaa 1 notpebutenckute Bb3MOXHOCTI Ha CTpaHaTa nonyyaren.
B Tekywu TpaHcdepn ce BKMOYBAT NOCTLAUANUTE CPEACTBA MO NPEeANpUCHEANHUTENHUTE W NPUCHEANHUTENHUTE
(hoHaoBe Ha EBponemrckus Cbio3, napuyHu NPeBOAM OT YaCTHW NuUua, KakTo W JapeHus, NOMOLUM, HacnencTso,
neyandu OT noTapum, NEHCUM, AaHbLM, BHOCKW 3a coumanHu ocuryposku 1 ap. C gaHHuTe 3a M. sHyapu 2010 BHB
BbBefe HoBa MeTtogonorvs 3a oueHka Ha cTatust [lapniHu npesoay OT 6barapu, X1BEELLW NOCTOSHHO B YyxOuHa”.
Cratusita ,MMapuyHn npeBoan OT Bbrrapy, XMBEELM NOCTOSHHO B YyxOWHA' e noactatust Ha cratuaTa , Tekywm
TpaHcdepy, kpeaut' B TekyllaTta CMeTKa Ha nnatexHus 6anaHc u e 6anaHcupawa ctatus 3a 6e3B8b3Me3gHO
nonyyeHn pecypcu B 6pont unn B Hatypa. BbBexgaHeTo Ha HoBaTa METOAOMOMUS 3a OTYATaHE Ha Te3n NoToun ce
Hanara OCHOBHO Nopaay NpoMsiHa B 0pULManHNa npar Ha OTYMTaHe Ha TbproekuTe 6aHku M nopaaun HeobxognmocT
oT 0bxBaLLaHe Ha TpaHC(epuTe, U3BBPLLEHN He Camo No oduLManeH MbT, HO 1 No HeodMuManHu kaHanu. OueHkuTe



Ha emurpaHTCkuTe npeBoan ce 6a3npaTt Ha YMHOXEHWETO Ha 6post Gbirapcku eMurpaHTy, NpeBexaalln napu Kbm
TeXHU BnM3kM, MO cyma Ha CpepHus TpaHcdep. Tesn WU3uMcneHus ce MnpaBsT CbOTBETHO 3a oduumanHus u
HeoMUManHMa kaHan Ha TpaHcdepupaHe. CymmpaHeTO Ha cpefcTBaTa TpaHCdepupaHu No [BaTa kKaHana
npeacrasnsea oblata cyma Ha npesoguTe oT Gbarapcku emurpaHTy. [JaHHuTe 3a 6post Ha GbarapckuTe emurpaHTm
ce 6asnpa Ha uHopmaums oT IbpxaBHaTa areHuus 3a Gbnrapute B YyxOuHa, Obarapckute NoconcTea B YyxouHa 1
faHHK Ha EURcTar. [laHHuTe 3a npoueHTa Ha Gbnrapcku eMurpaHTy, TpaHcdepupalLy KbM TexHM Bnn3ku B CTpaHara,
3a Jena Ha TpaHcdepupalyy no odmumaneH kaHan v HeouUManeH KaHan v 3a cpefHus TpaHcdep 3a BCEKU OT
TpaHcepHuTe KaHamu ce 6asupa Ha [faHHu OT [lpoyyBaHe Ha rpaHuuata cpef MbTyBawmute Obhrapcku u
yyKOecTpaHHu rpaxganm (asryct 2007- tonm 2008), npoeeneHo ot BHE ype3s BbHLWeH uambaHuTen. C nybnukyBaHeTo
Ha gaHHuTe 3a Mecel sHyapu 2010 6sxa peBuanpaHm gaHHuTe 3a nepuoga 2007 - 2009.

KAMUTAITIOBA CMETKA

KanuTanosaTa cmeTka BkMtouBa Age kateropuu: (1) kanutanosu TpaHcdepn v (2) npuaobusaHe nnn npepocTaBsHe
Ha HemaTepuanHu, HecoHaHCoBM akTuBw. Korato ca B HaTypa, kanuTanoeute TpaHcdepy BKMoYBaT (1) NpexebprsHe
Ha COOCTBEHOCT Ha OCHOBHWM CpeacTBa, unn (2) 6e3Bb3Me3nHO ONpOLLABaHE Ha MacuB OT CTpaHa Ha KpeguTopa.
Korato e Hanuue nnatjaHe, eauH TpaHcdep e Kanutanos, KoraTto e CBbp3aH CbC UMM 3aBMCUM OT NpuaobuBaHe nnm
NpeaocTaBsiHE Ha OCHOBHY CpeACTBa (Hanpumep MHBECTULIMOHHM cybcuamm).

®UHAHCOBA CMETKA

®uHaHcoBaTa cmeTka 00xBaLla BCUYKM TPaH3aKLWUW (PeanHo M3BBPLUEHN M HAYNCIIEHN) BbB BbHLIHUTE (DUHAHCOBM
aKkTWBM W NacuBM Ha efHa WKOHOMMWKA. BBHLUHUTE aKTMBK M macuBW ca KnacuduumpaHu OCHOBHO CNoped Tuna Ha
nHBecTMUMATa. PuHaHCOBaTa CMeTKa BKMoYBa (1) npekw uHBECTMUMM, (2) NopTdennHu uHeecTuMn u (3) apyru
nHBECTULMN. TPEKM MHBECTULMM BKMKOYBA NPEKN MHBECTULMM B YyXOWHA, NPEKN MHBECTULMN B CTPaHATa W CRIMBaHMS
1 npugobusanus. Mpska HBECTULMS € KaTeropus B MEXLyHapOAHUTE WHBECTULMW, MPU KOSTO PE3WOEHT Ha eaHa
NKOHOMWKA — AVNPEKTEH MHBECTUTOP — Npuaobuea abnroTpaeH nHtepec (noHe 10% oT AANoBMS KanuTan unu NpaBoTo
Ha rnac) B npeanpusTue, HaMMpaLlo ce B Apyra MKOHOMMUKA — AMPEKTHO MHBECTULMOHHO npeanpusTue. [upekTHata
WHBECTULMS BKMKOYBA KaKTO MbpBOHAYanHaTta TpaH3akuuss, 4pe3 KOATO Ce YCTaHOBSBA OTHOLLUEHMETO MexXay
LVPEKTHUS MIHBECTUTOP W AMPEKTHOTO WHBECTULMOHHO NPEANPUSTUE, Taka U BCUYKM NOCNeABaLLM TPaH3aKLM1 Mexay
TAX. TpaH3akuuute MoraT [fa kKacasT NpoMsiHa B y4acTWETO Ha [WMPEKTHWS WHBECTUTOP B KanuWTana Ha
WHBECTULMOHHOTO NPEeAnpusTAE, NPOMsSHA BbB BbTPELHOMMPMEHATa 3aATbXHANOCT, KAKTO M Aena Ha AUPEKTHUS
WHBECTUTOP B HepasnpeaeneHata nevanba/aryba Ha nNpeanpuATMETO 3a OTYETHUS nepuog. MpekuTe MHBECTMLMM B
yyx6WHa Cce OTYMTaT KaTo aKTVB, NPEKUTE MHBECTULMM B CTPaHaTa — kaTo nacve

B nogcratusta Cnusanus u npuaobusaHus ce 0TpassiBaT BCUYKM CAEMKM NO CrvBaHus U npuaobveaHms, ¢ uen aa ce
eNVMWUHMPA TAXHOTO BMMSIHWE BbpXY OTYMTAHMTE [aHHM 3a NPekuTe WHBECTUUMM B CTpaHaTa. MexayHapogHata
npakTvka MoKa3Ba, Y€ W3BbPLIBAHETO HA TakMBa TPaH3aKUMM KaTo UANO He BOAWM [0 YBENMYaBaHe Ha
NPOU3BOACTBEHNTE MOLLHOCTM 1 Ha 3aeTOCTTa, KaKTO 1 Y€ HanpaBeHUTe W3BOAM OT aHanmu3a Ha AaHHWUTE 3a NpekuTe
WHBECTULMM B KOUTO Ca BKIOYEHM JaHHUTE 3a CAENKM NO CnvBaHe M npuaobusaHe mMorat fa 6baaT HETOYHM OTHOCHO
pasmepa Ha MHBECTULMUTE, TAXHATa AWHaMKKa, OTpacrnosa v reorpadcka cTpykTypa.(Bux “European Central Bank,
Eurostat, Foreign Direct Investment Task Force Report”, March 2004, para.332).

MopThennHM  MHBECTULMM BKIIKOYBA MOPT(HEANHM WMHBECTULMW, aKTUBKM U MOPTGENNTHM WHBECTULMM, NaCWBM.
MopThennHnTe MHBECTULMM Ca BNOXEHUS B aKUMW, KOraTo TeXHWAT pa3mep He Haasuwasa 10% ot gsanosus/
aKUWOHEPeH KanuTan Ha LpyXecTBOTO, BMIOXeHUs B 0bnuraumy, BoOHOBE, MHCTPYMEHTM Ha NapuyHWS nasap Wnu apyru
TbPryemu LIEHHN KHUXKa.

[pyrv nHBECTULMN BKNIOYBA THProBCKU KPeaUTH, 3aeMu, BaryTHU Aeno3nTy 1 Apyri akTUBK 1 NacUBH.

B nnatexHus 6anaHc noa TbproBCku KpeauT ce pa3bupat B3eMaHus Mexay napTHbOPM MO TbProBcka caenka, KouTo
He Ca CeKIOPUTU3MPaHN C TbPTYEMU LIEHHW KHUXa.

CraTuns 3aemu BKMKOYBA MOMYYEHN W U3NNATEH IMABHALM NO 4bArOCPOYHN U KPATKOCPOYHM 3aeMU MEXTY PE3NAEHT 1
HEepEe3WUEHT, KOUTO 3aEMY HE Ca CEKIOPUTU3NPAHM C TbPryemu LieHHW kHinka. OT cTaTns 3aemun, Nacusi ce U3KNKYBaT
TpaH3aKuuuTe, CBbP3aHU C NOflyyaBaHe WK MmoracsiBaHe Ha rmaBHULM MO KpeawuTw, oTnycHaty oT MB®, kakto u
nonyyYaBaHETO Ha rnaBHULM MO 3aemu, OTMyCHAT B MOAKpena Ha nnatexHus 6anaHc. MocnegHute ce 3anuceat B
CbOTBETHUTE CTaTM Ha rpyna [. Pe3epsu 1 apyro uHaHcupaHe.

CraTusita BanyTa u genosutyt npefcTaBs B akTUBA CY M3MEHEHMSTA BbB BanyTHUTE AEMO3WUTW Ha PE3NAEHTU B
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yyxOuHa, a B NacvBa Cu — M3MEHEHNsATA B 3aAbIKEHNATa Ha BaHkuTe, onepupaiyy Ha Teputopusita Ha bunrapus
KbM HEpe3naeHT! B MeCcTHa W Yyxaa Banyta. CbrnacHo OCHOBHWTE MPUHUMNK, 3anerHanu B ,PbKOBOACTBOTO MO
nnatexeH 6anaHc’ (MB®, 1993), npu oTunTaHe HA NPOMEHWTE BbB BanyTHWUTE 4EenosuTW, bbnrapckata HapogHa
BaHKka envMMH1pa NPOMEHNTE B TSIX, LbITKALLW Ce Ha BanyTHO-KYPCOBW Pa3mMKy.

Cratuure [pyru aktueu n [ipyr nacueu BKOYBAT OCBLLUECTBEHWUTE TPaH3aKLUMKM NO PasHU pasyeTy, HeroKkpuTu B
OCTaHanuTe KaTeropuy 1 HaTpynaHuTe NPocpoYmUs Ha Abn

pewkn n nponycku (HETO) e KOMMEHcaTopHa CTaTus. TS CbLIECTBYBA B MPEACTABSHETO Ha NnaTexHus Ganaxc,
3alWoTo cuctemara 3a HabupaHe Ha faHHW, kosTo Bbnrapckata HapogHa 6aHka W3nonaea, He e 3aTBOpeHa, a
npeacTaensaea KoMGMHALMS OT pasnnyHu U3TOYHULM Ha MHGopMaLMs. 3a pasnuka OT ApYri CTaTUCTUYECKU OTYETH,
KaTo HanpuMep napuyHata cTaTucTuka, HabupaHeTo Ha UHGOpMaLmsTa, HeobXxoaUMa 3a CbCTaBsHE Ha NMNATEXHMS
BanaHc, He MOXe [Ja Ce orpaHnuu Camo A0 W3MON3BaHETO Ha CYETOBOOHWTE OTYETU Ha BGaHkuTe KaTo edMHCTBEH
W3TOYHUK Ha faHHK. KonebaHusTa B MpeLLKM 1 NpomnycKku (HETO), KakTo B 3HaKa, Taka U B pa3Mepa, ce AbkaT rnaBHo
Ha: (1) peBu3UM Ha [JaHHUTE 3@ BHOCA W W3HOCA (2) YCHBBPLUEHCTBAHE HA METOLONOMMATa 3a KOMMUNMpaHe Ha
OTAEMNHUTe CTaTuM Ha nnaTexHus BanaHc u (3) CbluecTByBaHETO Ha OGEKTUBHW OrpaHuyeHust npu CbbupaHe Ha
WHopMaLmsTa No OTAENHM CTaTum Ha Banaxca.

PE3EPBU U OPYIrO ®UHAHCUPAHE

PesepBHuTE aKTMBW BKMIOYBAT TE3W BBLHLWHW aKTUBK, KOWTO Ca Ha pasnofiOXEeHWe U Ca KOHTPONMpaHu OT
LeHTpanHata GaHka (MpaBMTENCTBOTO), U CE WM3MOM3BaT 3a NPSAKO (DUHAHCKMPaHE Ha AePUUMTM Ha NnaTeXHWs
BanaHc. Pe3epBHITE aKkTVBM BKIIOYBAT MOHETAPHO 311aTo, CreLuanHuTe npasa Ha TUpax, pe3epeHaTa nouuyus npum
MB®, BanyTHUTE akT1BW (BKIMKOYBALLM BamyTHW AENO3UTU U LEEHHW KHUKA) U OPYrv B3eMaHus. 3anuceaHusTa B Tasu
KaTeropus ce OTHaCAT [0 TpaH3aKUuuTe Mo aKTMBUTE Ha ynpasneHue ,EmucuonHo” Ha BHB. [JanHuTe 3a npoMeHuTe
B PE3epBHUTE aKTMBW CE BKMIOYBAT B NnaTeXHWs 6anaHc, kato Ce M34WUCTBaT OT NMPOMEHWUTE, NpPean3BUKaHu OT
BanyTHO-KypCOBMTE Pa3nuKM W LIEHOBATa NpeoLieHka.

Tasu rpyna B aHanNMTUYHOTO NpeACTaBsiHE Ha nnaTexHus 6anaHc BkMoYBa cblyo v Monssanu kpegutn oT MBO n
cTatusita M3ebHpeaHo duHaHcupaHe. W3BbHpeaHoTo uHaHcupaHe obxBalla KpeautuTe, NoyyeHn B noakpena Ha
nnaTtexHus 6anaHc, KakTo 1 0TCPOYEHW/MPECTPYKTYPUPaHM NNaLlaH1s 1 NnawaHus Ha NPOCPOYMS, NPOU3TUYaLLM OT
npobrnemu ¢ nnatexHus 6anaqc. B CboTBETCTBME C METOZONOIMATA 3@ OTYMTAHE Ha OnepauumuTe Mo U3BbHPELHOTO
thuHaHcupaHe (,PbkoBoacTBOTO No nnatexeH GanaHc’ (MB®, 1993), 1. 454), nnaTeHnTe rMaBHULM NO KPeaUTUTE,
nonyyeHn B MOAKpeNna Ha nnaTexHus banaHc ce oTpassBaT BbB PuHaHcOBaTa CMeTka B nosvuusta [pyru
nHBecTuUMM — Macvem — 3aemn — [[bpaBHO ynpaBneHue.

PEAJIEH CEKTOP
BB - NMPOU3BOACTBEH METO/ - HALMOHAIHO HABO

BpyTHWAT BBTPELEH MPOAYKT, M3YMCREH MO MPOWM3BOLACTBEHWS METOA, XapaKTepusupa KpaiHus pesynrat oT
NKOHOMMYeCKaTa [ENHOCT M Ce u3mepBa ¢ AobaBeHaTa CTOWMHOCT, Cb3AafeHa Mpy MPOM3BOACTBOTO HA CTOKW W
YCNyri1 OT €ANHULATE, PE3NAEHTU Ha UKOHOMMYECKaTa TepUTopus Ha cTpaHata. Mo nponssoacTaeHus metog BBl no
nasapHu LiEHN Ce M34nCnsBa kato cyma oT bpyTHaTa fobaBeHa CTOMHOCT Mo BasnCHM LieHn 060 3a MKOHOMMKaTA 1
KOPEKTMBWUTE, KOUTO BKIIOYBAT HETO AaHbLM BbpXY NPOAYKTUTE, HEMpUCNaLaeM faHbk BbpXy fobaBeHaTa CTOMHOCT
1 MUTa BbPXY BHOCA.

BBIM - METOA HA NOXOOWUTE - HALUMOHAITHO HUBO

MeToabT Ha JOXOAMTE € CbCTaBHA YacT OT CMETKUTE 3a MbPBUYHO pa3npenenieHne Ha goxoauTe. Ypes meToga ce
0Tpa3siBaT AOXOANTE KaTO enemMeHT Ha aobaBeHaTa CTOMHOCT Cb3fadeHa B NpoLeca Ha Npon3eoacTeo. banaHcoea
no3uums Ha MeToga Ha goxoaute e 6pyTHUS onepupaLy M3NULLIBK/BPYTEH CMECEH AOXOA.

BBIM - PA3X0OAM 3A KPAUHO NOTPEBNEHMUE - HALIMOHANHO HUBO

BBIM no meTofa Ha KpaHOTO M3MON3BaHe e M3YMCNsiBa KaTo CymMa OT MHAMBMAYaNHOTO noTpebnerue (BKM. KpaiHu
noTpebuUTenckN pasxoaM Ha AOMaKMHCTBATa, KpaiHU MOTPEOUTENCKM PasXoy Ha HETbPrOBCKUTE OpraHu3aLm,
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obCnyKBalLyM JOMAKWHCTBATA, KpaliHW pasxoam Ha NpaBUTENCTBOTO 3a MHAMBWAYANHO NOTPEONEHME), KONEKTUBHOTO
notpebnexne (kpamHuTe pa3xoauM Ha MNpPaBMTENCTBOTO 3a KOMEKTMBHO NOTpebneHne, KOMTO 3afoBonsBar
noTpebHOCTUTE Ha OBLLECTBOTO KaTo Usno), 6pyTo obpasyBaHe Ha OCHOBEH KanuTan (HanpaBeHUTE MHBECTULMM 3a
AbNrOTPaiHU aKTUBM), MBMEHEHMETO HA 3anacuTe M BBHLUHOTHPrOBCKOTO Camnjo Ha CTOKW U ycrnyru (pasnukata
Mexay M3HOCa 1 BHOCA Ha CTOKM M yCnyru).

HABMOAEHUE HA BU3HEC TEHAEHUWWUTE B MPOMULLUNIEHOCTTA, CTPOUTENCTBOTO, TbPTOBUATA U
YCNYTUTE

BusHec HabniogeHusiTa B NPOMWLLNEHOCTTa, CTPOWUTENCTBOTO, THProBusTa Ha ApebHO M cektopa Ha ycnyrute
cbbupat MHopMaLMs 3a MHEHWSITA Ha NPEeANPUEMAYNTE NO OTHOLIEHUE HA CbCTOSIHUETO W Pa3BUTUETO Ha TEXHUS
OusHec. OTroBopuTe Ha BLMPOCUTE, BKIIOYEHW B OTAENHUTE aHKETHW KapTh Ca MPEACTaBeHW B TpUCTeneHHa
kaTeropuitHa ckana. Pesyntatu ca nog copmata Ha banaHcu, KouTo OT CBOSI CTpaHa Ce Mony4yaBaT KaTto pasnuka
Mexay NO3UTUBHWTE U HEeraTMBHUTE BapWaHTX 3a OTroBop. M3uncnsBaTt ce M Taka HapeyeHWTe CbCTaBHM
nokasaTen, kaTo: NokasaTen Ha [OBEPUETO (CpedHa apUTMETUYHA OT GanaHCuUTe Ha MHEHMSTA Ha OnpeaeneHu
nokasatenu), nokasarten Ha BusHec knumata (cpegHa reomeTpuyHa Ha 6anaHcuTe 3a HacTosilarta W OvakBaHa
OusHec cuTyauus). Yact oT nokasatenuTe NpeACTaBNABAaT YMCNOBa OLEHKA, HampuMmep OCUrypeHocT Ha
NPOU3BOACTBOTO C NOpbUKM (6poit MeceLn), HaToBapBaHe Ha MolyHocTuTe (%) u apyru.

WHBECTULINOHHA AKTUBHOCT B NMPOMULLJIEHOCTTA

Habnionenneto cbbupa WHGOpMaUns 3a W3BLPLUEHUTE WHBECTULUMM W WHBECTUUMOHHUTE MNaHoBE Ha
npeanpusTusiTa. AHKETUPAHETO HAa MEHWIKLPUTE Ce MPOBEX4a ABa MbTU B Ta - NPe3 M. MapT W M. OKTOMBPM, KaTo
BbMPOCHULMTE MMaT pa3fuyHo CbabpkaHue. Ha Gasata Ha pesyntatute OT MapTeHCKOTO HabmiofeHve ce
N34UCNsiIBa 0YaKBAHOTO MPOLEHTHO M3MEHEHWe Ha WHBECTULMUTE Mpe3 Tekyliata ChpsiMO WHBECTULMUTE Mpes
npeaxogHata . Bb3 ocHOBa Ha [jaHHMTE, MOMyYeHU OT OKTOMBPUICKOTO HabnioaeHue, Ce U3UNCNSBA MPOLEHTHOTO
N3MEHEHWE Ha WHBECTULMMTE Npe3 TekyllaTta ChpsiMo MHBECTULMUTE Npe3 MpeaxofHaTa , KakTo U MpOrHO3HMTe
NHBECTULMMTE Npe3 CrieaBallata CrpsamMo MHBECTULMMTE Npe3 TekyLaTa .

HABJIIOAEHUE HA MOTPEBUTENUTE

HabniogeHneto cbbupa MHGOpMaLMs 3a MHEHWsTa Ha MOTpebuTenuTe Mo BbLAPOCK, CBbP3aHW C TAXHOTO
(MHAHCOBO CbCTOsSHME, oOWata WKOHOMMYeCKa CuUTyauust B CTpaHaTa, WHdnauwsta, Oespabotuuara,
cnecTsiBaHusiTa U apyri. MNpegnaraHnTe BapuaHTM Ha OTTOBOP Ca NMPEeLCTABEHN B NETCTENEHHa KaTeropuitHa ckana.
MonyyeHnte pesynTati ca nog opmata Ha 6anaHcy, KOUTO OT CBOS CTpaHa Ce M3YMCISABAT KaTo pasnuka Mexay
OTHOCWUTENHUTE [OSNOBE Ha MO3WUTUBHWTE W OTHOCUTENHWTE [SANOBE HA HEraTMBHWTE MHEHWS CbC CrheaHaTta
0COBEHOCT: Ha CUNHO MOMOXWUTENHOTO M CUIHO HEraTUBHOTO MHEHWe Ce AaBa KoeduUMEHT 1, a Ha no-ymepeHo
MONOXUTENHUTE W MO-YyMEPEHO HEraTuBHUTE MHEHUS - koeduumeHT 0.5. CbCTaBHUAT NokasaTen Ha [OBEPUETO Ce
W34KCrsABa KaTo CpeaHa apUTMETIYHa Ha BanaHcuTe Ha OYaKBaHMSITa 3a Pa3BUTUETO NPEe3 CreABaLLMTE ABaHAOeceT
Mecela Ha: MHAHCOBOTO CbCTOSHUE UM CMECTSBAHUSTA Ha JOMakuHCTBaTa, obluaTta MKOHOMWYECKa CuUTyauus B
cTpaHarta v 6e3pabotuuara, kato nocneaHusT 6anaHc ce B3eMa ¢ 0bpaTeH 3Hak.

WHOEKCU HA NOTPEBUTENCKUTE LIEHW (ML)

MHoekewT Ha noTpebutenckute Lenun (ML) e oduumanen nameputen Ha uHdnauumsta 8 Penybnuka bunrapus. Ton
oueHsiBa 0OLLOTO OTHOCUTENHO M3MEHEHME Ha LIEHUTE Ha CTOKATE M YCRyruTe, W3Mon3BaHM OT AOMaKWHCTBaTa 3a
NINYHO (HEMPOM3BOACTBEHO) MOTPEbNEHNe M Ce M3YMCNsABa, KaTo Ce mpunara CTPyKTypata Ha KpanHWTe napuyHu
notpebutenckn pasxogun Ha Gbnrapckute gomakuHcTBa. OCHOBEH W3TOUHWMK Ha MHGOpMauus 3a pasxopute e
n3cnenBaHeTo Ha GlogxeTuTe Ha AoMakuHeTBaTa B ctpaHata. WML B t ce nauncnsasa npu CTpyKTypa Ha pasxogute
ot t-1.
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XAPMOHW3WPAHU UHOEKCU HA NOTPEBUTENCKWUTE LIEHU (XWUNL)

XapMOHM3MPaHUAT MHAEKC Ha noTpebutenckute LeHn (XML e cpaBHMMa Mspka Ha MHNaUmusaTa Ha CTpaHuTe oT
EC. Toi e egunH OT kpuTepumuTe 3a LEHOBaTa CTabMIHOCT 1 3a NpUCbeaMHsBAHETO Ha bbnrapus kbm EUR3oHaTa.
XUML, kakto n WML, namepsa 06L0TO OTHOCUTENHO U3MEHEHWE B PABHULLETO Ha LIEHUTE Ha CTOKUTE M YCryruTe.
[lBata uHOeKca ce M3uMCnsBaT OT efHa M CblUa KOLWHMLUA OT CTOKM M YCMyrM U OT €OHW W CbLUM LieHW, HO ce
pasnuyaeat no m3nonseaHute Terna. XUML ce usuncnsiea ¢ Terna, NPeACTaBNsBaLLM OTHOCUTENHUTE ASANOBE MO
rPynu CTOKM Ha WHAMBMOYarHOTO UM KOMEKTMBHOTO NOTPebneHne Ha BCWYKM AOMAKWHCTBA  (BKIIOYMTESTHO
WHCTUTYLMOHAMNHUTE U YyXXOECTPaHHUTE) Ha MKOHOMMYEecKaTa Teputopusi Ha cTpaHata. OCHOBEH W3TOYHMK Ha
WHopMaLKs 3a Ternara ca faHHuTe OT HauuoHanHuTe cmeTku. XML B t ce nsyucnssa ¢ Terna ot t-3.

WHOEKCK HA NMPOMWLINEHOTO NPOU3BOACTBO, NHAEKCW HA OBOPOTA B MPOMULLNIEHOCTTA
VIHOEKCHT Ha NPOMULLNIEHOTO NPOU3BOACTBO € HaN-BaXHUAT KPAaTKOCPOUYEH UKOHOMUYECKM BU3HEC NoKasaTen, KOUTo
“Ma 3a Len Aa u3Mepu MeceYHUTe U3MEHEHNs B MPOMULLIIEHOTO NPOU3BOLACTBO B NPOLBITKEHNE HA AbITBI Nepuos,
oT Bpeme. MeceuHoTo HabnoaeHne no3BonsBa Aa ce Npocnean MKOHOMWUYECKOTO PasBUTME B Hal-paHHUS My
CTafun T.e. HABPEMEHHUAT MHAEKC HA NPOMMLLNIEHOTO NMPOU3BOACTBO € NOAX0ASLL 3a KPaTKOCPOYHO HabnoaeHue Ha
Pa3BUTMETO Ha MKOHOMMWKAaTA. MHOEeKCHT Ha obopoTa OTpassBa pasBUTUETO Ha nasapa Ha CTOKM M YCMyri, KaTo
“3MepBa M3MEHEHMETO B NPUXOAUTE OT MPOAaXOM Ha NPeanpuATUsTa, BKIIOYUTENHO NPUXOAMTE OT npogaxbu Ha
CTOKW (KyneHu 1 npenpogageHn 6e3 gombnHuTenHa obpaboTka) U NPUXoauTe OT YCNyrk, NPeLoCTABEHN HA TPETH
cTpaHn. MeceyHuTe MHOEeKCH Ha NPOU3BOACTBOTO M 060pOTa M3MEPBAT U3MEHEHWSATA B NPOU3BEAEHATA NMPOAYKLMS 1
obopoTa Ha NpoMMLINEHUTE MpeanpuaTs. Tasn WHopMaLMs e NOAXOAsWaA 3a npocnefsBaHe Ha TekyLwoTo
MKOHOMWYECKO pas3BUTME U 3a KPATKOCPOYHW MPOrHO3W. MHAeKkcuTe He uamepBaT AEMCTBUTENHOTO PaBHULLE Ha
NPOU3BOACTBOTO, @ OLEHABAT CPEAHOTO M3MEHEHWE Ha MPOM3BOACTBOTO MEXAY ABa BPEMEBM Nepuoga.

WHOEKCM HA LEHA HA NPOM3BOOMUTEN HA BDBTPEWHMA W HA MEXOYHAPOOHWA TMA3AP B
NMPOMULUNEHOCTTA

WHpekcuTe Ha LeHM Ha NpoW3BOAWMTEN Ca €AMH OT OCHOBHWTE KPaTKOCPOYHM WKOHOMMYECKM MOKasaTeny,
XapaKTepu3npaLiy MKOHOMUYECKaTa KOHIOHKTYpa B CTpaHaTa. MIHAekcuTe namepBar CpeHOTO 3MEHEHWe Ha LieHnTe
Ha NPOMWLLNIEHMTE NPOAYKTW, NPOU3BEXAAHN 1 NpOoAaBaHM OT GbnrapckuTe NpeanpuaTs Ha 6asata Ha NOCTOSHHA
n3Bagka OT rpynu NpOL4yKTU, MPOM3BEAEHW OT AEMHOCTTA M NPOAAAEHM Ha BLTPELHWS nasap Unu AMPEKTHO
N3HECEHU Ha MEXOYHAPOAHMS Nasap , KOATO € NpeacTaBUTENHa 3a LAN0TO NPON3BOACTBO.

HeTHW vyxgecTpaHHU akTUBM — NOMy4YaBaT Ce KaTo pasnuka Mexay OpyTHUTe YyXOecTpaHHU akTUBM W MacuBm Ha
BaHKOBMS CeKTOp. BpyTHUTE YyXOECTPaHHM aKTMBK Ca NPeACTaBEHN NO UHCTPYMEHTH W BKIKOYBAT MEXAYHApPO4HUTE
BarnyTHW pe3epBM Ha CTpaHata W [pyru uyxaectpaHHu aktmeu Ha BHB u Tbprosckute 6Gamku. BpyTHuTe
YyXOecTpaHHU NacuBW 0TpassBar 3agbimkeHusTa Ha BHB 1 TbprosckuTe 6aHKK KbM BBHLLUHUS CEKTOP.
HABNOOEHUE HA BU3HEC TEHOAEHUWWUTE B MPOMULLNTEHOCTTA, CTPOUTENICTBOTO, TbPFOBUATA U
YCNYTUTE

BusHec HabniogeHusiTa B NPOMWLLNIEHOCTTa, CTPOUTENCTBOTO, ThProBusTa Ha OpebHO M cekTopa Ha ycnyrute
cbbupat uHhopMaLms 3a MHEHUATa Ha NpeanpUeMadmnTe No OTHOLIEHWE HA CbCTOSIHUETO W Pa3BUTUETO Ha TEXHWS
BusHec. OTroBopuTe Ha BbMPOCUTE, BKIIOYEHW B OTAENHUTE aHKETHU KapTh ca NPeACTaBeHW B TPUCTerNeHHa
kaTeropuiHa ckana. Pesyntatu ca nog chopmata Ha BanaHcu, KouTo OT CBOS CTpaHa ce Nony4yasaT KaTto pasnuka
Mexay NO3WTWBHUTE U HEraTMBHUTE BapWaHTX 3a OTroBOp. M3uncnsBaTr ce M Taka HapeyeHWTe CbCTaBHU
nokasaTenu, kato: nokasaTen Ha JOBEPUETO (CpedHa apuTMETUYHa OT BanaHcuUTe Ha MHEHUsSTa Ha onpeseneHu
nokasatenu), nokasarten Ha OusHec knumata (cpegHa reomeTpuyHa Ha GanaHcuTe 3a HacTosilarta W OvakBaHa
BusHec cuTyauws). Yact OT nokasaTenuTe NpeACcTaBnsABaT YMCMOBA OLEHKa, HanpuMep OCUIYpPeHOCT Ha
NPOU3BOACTBOTO C NOpbYKM (6poit MeceLn), HaToBapBaHe Ha MoLyHocTuTe (%) u apyru.

WHBECTULWOHHA AKTUBHOCT B MPOMULLINTIEHOCTTA

HabntogeHneto cbbupa WHDOpMaUMs 3a M3BbPLIEHUTE WHBECTUUMM UM MHBECTULMOHHWTE MNaHOBE Ha
npeanpuUsTUSTa. AHKETUPaHETO Ha MEHUIKbPUTE Ce NPOBeXaa [Ba MbTV B Ta - Npe3 M. MapT 1 M. OKTOMBPM, KaTo
BbMNPOCHULMTE WMAT pasnuYHO CbabpxaHue. Ha Gasata Ha pesyntatute OT MapTeHCKOTO HabmnioaeHue ce
N34MCrsiBa 0YaKBAHOTO MPOLEHTHO M3MEHEHWE Ha WHBECTULMMTE Mpe3 TekylaTta CrpsMo MHBECTULMUTE Mpe3
npeaxofHaTta . Bb3 OCHOBa Ha AaHHWUTE, MOMyYeHN OT OKTOMBPUIACKOTO HabMIOAEHME, Ce U3YMCHSBA NPOLLEHTHOTO
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N3MEHEHWE Ha WHBECTULMMTE Mpes TekyliaTa CrpsMO WHBECTULWMTE Npe3 MpeaxodHata , KakTo W MPOrHO3HUTe
WHBECTULMUTE Npe3 crieABallaTa CrpsiMo MHBECTULMIUTE Npes TekyLyaTa .

HABNOOEHUE HA NOTPEBUTENUTE

HabntogeHneto cvbupa nHopmaums 3a MHeHUATa Ha NoTpebuTenuTe nNo BbNPOCH, CBBP3aHN C TAXHOTO (OMHAHCOBO
CbCTOsHME, obLaTa MKOHOMWYECKA CUTYaUus B CTpaHaTta, WHdnaumsata, 6espabotuyara, cnectsiBaHusTa u apyru.
lMpegnaraHuTe BapUaHTK Ha OTFOBOP Ca NPeACTaBeHu B METCTENEHHa KaTeropuiHa ckana. MonyyeHute pesynrtaTu
ca nog hopmarta Ha 6anaHcu, KOUTO OT CBOSI CTPaHa Ce U3YMCNSBAT KaTo pasnuka Mexay OTHOCUTENHUTE AANOBE Ha
NO3UTMBHUTE U OTHOCUTENHUTE AANOBE HA HEraTMBHUTE MHEHUs CbC CregHata OCODEHOCT; Ha  CMIHO
NOMOXUTENTHOTO U CUIHO HEraTMBHOTO MHEHWE Ce AaBa KoeduuMeHT 1, a Ha Mo-yMepeHO NOMOXMTENHUTE W no-
YMEPEHO HEraTUBHIUTE MHEHMS - koeduumeHT 0.5. CbCTaBHUAT NOKa3aTen Ha JOBEPUETO CE U3YUCTISIBA KaTO CpeaHa
apuTMeTWYHa Ha OanaHcuTe Ha OvakBaHWATa 3a pa3BWTMETO Mpe3 ChnedBallMTe [BaHajeceT Meceua Ha:
(hMHAHCOBOTO CBLCTOSIHME W CMECTSIBAHMSATA Ha JOMaKWHCTBaTa, obljata MKOHOMMYECKA CUTyauust B CTpaHata W
Ge3paboTuuara, kato nocneaHuaT banaHc ce B3ema ¢ 0bpaTeH 3Hak.

WHOEKCU HA NOTPEBUTENCKWUTE LIEHW (UML)

WHpekewT Ha notpebutenckute yenu (UML) e oduumraneH usmeputen Ha uHgnaumsata B Penybnuka bunrapus. Ton
oLeHsiBa 06LLOTO OTHOCUTENHO M3MEHEHWE Ha LieHWTe Ha CTOKWUTE W YCnyruTe, U3NOM3BaHu OT JOMakWHCTBaTa 3a
NINYHO (HENPOM3BOACTBEHO) NOTPebneHne W ce M3YUCNSBA, KaTo Ce npunara CTPyKTypaTa Ha KpaHuTE napuyHu
notpebutenckn pasxogn Ha 6wbnrapckure gomakuHcTBa. OCHOBEH W3TOYHMK Ha WHEOpMaUMs 3a pasxogute e
n3cneaBaHeTo Ha BromxeTuTe Ha JoMakuHCTBaTa B cTpaHata. WML, B t ce u3umcnssa npu CTpyKTypa Ha pasxoaute
or t-1.

XAPMOHW3WPAHU UHOEKCU HA NOTPEBUTENCKUTE LEEHU (XWUNL)

XapMOHU3MPaHUAT MHAEKC Ha noTpebutenckute ueHn (XUML) e cpaBHuMa mMsipka Ha MHGnauusTa Ha cTpaHuTe ot
EC. Toi e eavH oT kpuTepumnTe 3a LieHOBaTa CTabMMHOCT W 3a NpuCbeanHsaBaHeTo Ha Bbnrapus kbM EUR30HaTa.
XUML, kakto u WML, namepsa 06LOTO OTHOCUTENHO U3MEHEHNE B PABHULLETO HA LIEHUTE Ha CTOKWUTE W YCRyruTe.
[Bata uHAeKkca ce u3umucnsBaT OT efHa W Cblya KOWHWLA OT CTOKW U YCIyrn W OT €4HU U CbLUM LieHU, HO ce
pasnuyasat no usnonssaxute Terna. XUML, ce n3uucnsasa ¢ Terna, npeacTaBnsBally OTHOCUTENHUTE AArOBe Mo
rpynu CTOKM Ha WHAMBMAYaNHOTO W KOMEKTMBHOTO MOTpebneHne Ha BCUYKM [JOMAKMHCTBA (BKMKOYWTENHO
WHCTUTYLMOHAMNHUTE U Yy)XOECTPaHHUTE) Ha WKOHOMWYeckata Teputopus Ha cTpaHata. OCHOBEH W3TOYHUK Ha
WH(hopMaLKs 3a Ternata ca JaHHWUTe OT HaumoHanHute cmetku. XUML, B t ce usumcnsiga ¢ Terna ot t-3.

WHOEKCK HA MPOMWLWINEHOTO NMPOU3BOACTBO, UHOEKCU HA OBOPOTA B MPOMWULUIIEHOCTTA
/HOEKCHT Ha NPOMMLLIIEHOTO NPON3BOACTBO € Hal-BaXHMUAT KPAaTKOCPOUYEH MKOHOMUYECKN GU3HEC NoKa3aTen, KOWTo
“Ma 3a Len ga U3Mepyu MECEYHUTE U3MEHEHUS B MPOMULLNIEHOTO NPOW3BOACTBO B MPOLLIKEHNE HA AbITbI NEpPUos
oT Bpeme. MeceyHoTo HabnoaeHne no3BonsiBa ga Ce Npocnean WKOHOMWYECKOTO pasBUTHE B HaW-paHHWUS My
CTagui T.€. HABPEMEHHUAT MHAEKC HA MPOMULLIEHOTO NPON3BOACTBO € NOAXOASLL 33 KPaTKOCPOUHO HabntogeHne Ha
pasBUTUETO Ha WKOHOMWKaTa. WHAeKchT Ha obopoTa OTpassBa Pa3BWTUETO HA Nasapa Ha CTOKW W yCnyri, Kato
n3MepBa W3MEHEHWETO B MPUXOAWUTE OT MPOAAXOM Ha NPeanpUATUATA, BKIKYMTENHO NPUXOAMUTE OT MPoAaxbu Ha
CTOKM (KyneHu u npenpogageqn 6e3 gonbnHuTenHa obpaboTka) U NpUXOAMTE OT YCMyrK, NPeaoCTaBEHN Ha TPETU
cTpaHu. MeceyHnTe MHAEKCH Ha NPOM3BOACTBOTO 1 060OPOTa 3MEPBAT U3MEHEHUSITA B MPON3BEEHATA NPOAYKLMS 1
obopoTa Ha NpOMMWLLIEHUTE NpeanpuaTUs. Ta3n MHGopMauMs € Noaxodslla 3a NpocneasBaHe Ha TEKyLoTo
WKOHOMWYECKO pasBUTHME M 3a KPaTKOCPOYHWM MPOrHO3W. VHAekcuTe He W3MepBaT AEUCTBUTENHOTO PaBHULLE Ha
NpOW3BOACTBOTO, a OLIEHSIBAT CPEAHOTO M3MEHEHME Ha NPOVU3BOLACTBOTO MEXAY ABa BPEMEBM Neproaa.

WHOEKCK HA LUEHW HA NPOU3BOAMTEN HA BBTPEWHUA U HA MEXOYHAPOOHWA MA3AP B
NMPOMULLNIEHOCTTA

WHpexkcute Ha LEHW Ha NpoW3BOAMTEN Ca €AMH OT OCHOBHUTE KPATKOCPOUYHWM WMKOHOMUYECKM mnoKasaTenu,
XapaKTepuanpalLyn UKOHOMUYeckaTa KOHIOHKTYpa B CTpaHaTa. MHaexkcute namepsat CpeHOTO U3MEHEHE Ha LigH!Te




Ha NPOMMWLLNIEHUTE NPOZYKTW, NPOU3BEXAAHM M NpofdaBaHu OT Bbnrapckute NpeanpuaTa Ha 6asata Ha NOCTOSHHA
“3Baka OT rpynu NPOa4YKTH, NPOWU3BEAEHM OT AEMHOCTTa U NPoJadeH Ha BbTPELUHIUS nasap Uk UPEKTHO U3HEeCeHN
Ha MeXayHapOAHMs nasap , KOATO e NpeAcTaBuUTeNHa 3a LianoTo NpoM3BOACTBO.

HeTHW uyyxgecTpaHHU akTUBW — MoryyaBaT ce KaTo pasnuka Mexzy BpyTHWUTe YyxaecTpaHHU akTUBM U NacuBW Ha
BaHKoBKS CeKTOp. BpyTHUTE YyKOECTPaHHM aKTVUBM Ca NPEACTABEHN MO MHCTPYMEHTU W BKMKOYBAT MEXOYHAPOAHUTE
BamnyTHW pesepBW Ha CTpaHata M Apyrn uyxaecTpaHHu aktmen Ha BHB u Tbprosckute 6aHkn. BpyTHuTe
4YyXKOeCTpaHHM NacuBW 0TpassBaT 3aabikeHusTa Ha BHB 1 TbproBckuTe 6aHKi KbM BBHLUHUS CEKTOP.

PABOTHA CUNA

HabntogeHneto Ha paboTHata cuna e M3BagKoOBO W CE MPOBEXAA HEMPEKbCHATO, KAaTo OCUrypsiBa TPUMECEUHW W
FOAMLUHM [AHHM 33 UKOHOMWUYECKaTa aKTUBHOCT Ha HACENEeHWETO Ha Bb3pacT 15 1 noBeye HaBbPLUEHW roauHK. To
obxBaLla 06MKHOBEHWUTE [OMaKWHCTBA B Bbnrapus. XapakTepucTukuTe Ha BCSKO aHKETMPaHO NWLE Ce OTHAcAT 3a
CbCTOSIHUETO My Mpe3 OnpefeneHa kaneHgapHa ceamnLa, KOeTo ce onpeaens kato HabngasaH nepuoa.
KOHOMUYECKM aKTMBHOTO HaceneHue (paboTHaTa cuna) BKtoYBa BCUYKK 3aeTn 1 6e3paboTHu nuua.

3aetv ca nuuata Ha Bb3pacT 15 M noBeve HaBBLPLUEHM FOAWMHM, KOWTO Npe3 HabniogaBaHws nepuog, kowuto:1)
n3BbpBaT paboTa JopW 3a eanH Yac, 3a KOeTo nomnyyasaT paboTHa 3annarta unu Aapyr goxod; 2) He paboTaT, HO
nMat pabota, OT KOSTO BPEMEHHO OTCBLCTBAT mopaau 6OMecT, roguileH OTnyck, OTMYCK MpW paxaaHe Ha aere,
POAMTENCKM OTNYCK, CTayka Unu Apyr Tpy4oB CNop 1 Apyry.

BespabotHu ca nuuata Ha Bb3pacT oT 15 [0 74 HaBbPLUEHU rOAuHK, KouTo: 1)HamaT paboTa npes HabnogasaHus
nepuos; 2) akTUBHO TbpCAT paboTta npes nepuog OT YeTupy ceamuum, Bkn. HabnioaasaHusa nepuog, unn Beve ca
Hamepunu paboTa, KOSTO O4akBaT fa 3amoyHaT [0 TpU Meceua cred kpas Ha Habniogasanus nepuog; 32) umar
Bb3MOXHOCT [ja 3anoyHaT paboTa [0 ABe ceamMuum Cnea Kpas Ha HabnogaBaHns Nepuog.

KOHOMMYECKM HEaKTMBHM (NuUa M3BLH paboTHaTa cuna) ca nuuata Ha 15 1 noBeye HaBbPLUEHN FOANHM, KOUTO He
Ca HUTO 3aeTu, HUTO Be3paboTHM npe3 HabnogaBaHKUs Nepumoa.

KoethnLUMEHT Ha MKOHOMMYECKA AKTUBHOCT - OTHOCUTENEH ASAN HA MKOHOMUYECKN aKTUBHITE NLA OT HacemneHUeTo B
cbluyaTa Bb3pacTosa rpyna.

KoeduumeHT Ha 3a€TOCT - OTHOCUTENEH AN Ha 3aeTUTe NULA OT HACENeHUeTO B ChllaTa Bb3pacToBa rpyna.
KoeduumeHT Ha 6e3paboTuua - OTHOCUTENEH Asin Ha 6e3paboTHUTE NKLA OT UKOHOMUYECKM aKTUBHOTO HAaceneHue.

KoednUMeHT Ha HEaKTUBHOCT - OTHOCUTENEH AN HA UKOHOMUYECKM HeaKTUBHUTE NULA OT HACeNeHWeTo B CblyaTa
Bb3pacToBa rpyna.

MAPUYHWU ATPETATH

BbTpeweH «kpeant - obeauHsBa Kpeauta 3a  KOHCONMAMPAHWA CEKTOP [bpkaBHO YnpaBneHne W 3a
HenpaeuTeNcTBeHnss cekTop.KpeanTbT 3a KOHCONMAMPAHWS CEKTOP AbPXaBHO ynpaerneHue obxBalja HeTHWTe
B3EMaHWS OT LIEHTPArHOTO AbPXaBHO ynpaBneHue 1 BpyTHUTE B3EMaHMA OT MECTHOTO ObpKaBHO ynpaBneHue
couunanHo-ocuryputenHute qoHgose. KpeautsbT 3a HENpaBUTENCTBEHWS CEKTOP BKMOYBa OpyTHWTE B3eMaHus OT
HehMHaHCOoBW NpeanpusTUs, MHaHCOBY NpeanpuaTus, gomakuHetea n HTOO.

LLnpoku napwm (napuyHo npegnaraHe) — CbCTOAT CE OT MacuBM C NapuUYeH XapakTep Ha BaHK1TE KbM pe3VaEHTHNS
CEKTOP C W3KMIOYEHNE Ha TE3W KbM LiEHTPANHOTO AbpKaBHO ynpaBnieHne n 6aHKOBUS CEKTOP (CEKTOPW, MpUTEXaBaLLy
napu). VIHCTpyMeHTUTe B NapuyHuUTe arperatit ca rpynupaHmn no CTeneH Ha NUKBUAOHOCT U ca NpefcTaBeHu no BanyTta
1 no cektopu. M3nonsear ce cnefHute napuyHu arperat: M1, M2 n M3. Arperat M1, u3BecCTeH kaTo TECHW napw,
BKIMIOYBA Hal-0bp30 NUKBUOHUTE WHCTPYMEHTM, M3MNON3BaHW 3a pasnnallaHe (napu U3BbH O6aHKUTEe 1 OBbpHANT
[EN03NTW B NIEBOBE U YyxaecTpaHHa BanyTa). KBasunapute u napuyHusat arperat M1 cbCTaBAT napuyHus arperar
M2. Keasunapute ce CbCTOAT OT [eno3vTW C [JOroBOPEH MaTypuTeT O 2 roAvHW WM Aeno3qT, JOroBOopeHu 3a
nonseaHe cnef npeausBecTue (BKM. CMECTOBHM [enosuTi) Ao 3 Meceua. Hai-HUCKO NuMKBMOHUTE (DUHAHCOBK
WHCTPYMEHTM Ca PenocAenkuTe U U3fafeHnTe JbAroBu LeHHW KHUka [0 2 roauHu. Te ca B TEBOBE U YyxaecTpaHHa
BanyTa ¥ 3aegHo ¢ napuyHus arperat M2 copmupat Ham-LuMpokust napudeH arperat M3, KOMTO e M3BECTEH KaTo
napu4Ho npegnaraqe (LUMpoKM napwu).

ObrrocpoyHn nacueu Ha NapUYHO-(OMHAHCOBUTE MHCTUTYUMM — ABLIrOCPOUHUTE (DMHAHCOBKM NacWBM BKMKOYBAT
nacvBuTe Ha NapU4HO-(PUHAHCOBUTE MHCTUTYLMM C MaTypuUTeT Hag 2 roguHU WK nepuog Ha npeaussectue Hag 3
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Mecela, KakTo 1 KanuTtana u pesepsute. Kanutan u pesepsyu BKMOYBa OCHOBHWSA KanuTan Ha GaHkoBaTa cuctema;
pesepsuTe 1 (OMHAHCOBUS pesynTar.

lMapn4yHOTO NpeanaraHe ce OCHOBaBa Ha MyNTUNAMLMPAHETO Ha napuyHata 6asa (napu u3BbH HGaHkuTe 1 BaHKoBM
pesepBy) OT TbproBckuTe GaHkK. 3a HEroBOTO onpeaensHe ce u3nonseat napuiHuTe arperatn M1, M2 n M3.
MapuyHata 6asa (pesepBHUTE Mapw) ce CbCTOWM OT MapuTe W3BbH OaHKUTE U CpeacTBaTa Ha THProBCKUTE BaHKM
(6aHkoBuTE

pesepam). ocnegHuTe BKOYBAT AEN03UTUTE Ha Tbproeckute 6aHku B BHE 1 napute B kacute um. [lenosntute Ha
TbproBckuTe 6aHkK 0BXBaLaT 3agbiKUTENHATE MAHUMANHN PE3EPBU U CBPBXPE3EPBUTE (OBBPHAWT W AEMO3UTH C
[OroBOpeH MatyputeT). [uHamukata Ha pesepBuTe 3aBUCK OT pa3Mepa Ha 3adbiKUTENHUTe pesepsu (KOWTO ca
(huKCcMpaHa YacT oT Aeno3nTUTE) M OT CBPBbXpe3epBuTe. PasmepbT Ha 3agbimxUTENHUTE pe3epsu ce onpegens ot YC
Ha BHB 1 € eAMHCTBEHMAT MHCTPYMEHT Ha NapuyHaTa MonuTMKA Ha LieHTpanHaTa 6aHka B yCnoBusiTa Ha mapuyeH
CbBeT. PaBHWLLETO Ha CBPBXPE3epBIUTE 0TPa3siBa NIMKBUAHOTO CbCTOSHUE HA TbProBCKUTE BaHKM 1 CKITOHHOCTTa UM
KbM NO-TOfIiMa CUrypHOCT.

MexaHn3bM Ha NapuyHOTO NpeanaraHe

MapuyHoTo npegnaraHe (M3) moxe Aa ce npeacTaBs kaTo Npow3BefeHVE Ha napuyHata 6asa 1 npomeHnuBata
napuyeH MynTUnnKaTop.

MMapnyeH MynTUNAWUKATOP — XapaKTepuanupa CTeneHTa Ha MynTUNNKALMOHHUS edhekT OT AEMHOCTTa Ha TbProBCKUTE
BaHk1. MamepBa ce upe3 ChOTHOLEHMATA Ha wupoku napu (M3) wnm Ha otaennute arperat (M1 n M2) kbm
pe3epBHUTE napu. MapuyHMAT MynTUNIMKATOP € (PYHKLMS Ha CbOTHOLLEHWETO Napu U3BbH GaHkuUTe / 4eno3nTn 1 Ha
OaHKoBWUTE pe3epBN KbM AEMO3NTUTE, W3BECTHU KaTo (DaKkTOpu 3a OnpedensHe Ha MapuyHOTO MnpeanaraHe.
CBOTHOLLEHNETO MEX/y NapuTe U3BLH DaHKUTE U Leno3nTUTe 3aBMCK NPean BCUYKO OT NOBEAEHMETO Ha LuMpoKaTa
nybnvka, a CbOTHOLIEHNETO Mexay BaHKOBUTE pe3epBu 1 Leno3uTUTe e pe3ynTar OT NOBEAEHNETO Ha TbProBCKUTE
BaHkm.

V13TOYHMUM Ha pe3epBHUTE napu

Mpu cTabuneH napuyeH MynTUNMKATOP Ype3 Bb3AEMCTBME BbPXY M3TOYHULMTE HA PE3epBHUTE Napu MOXe fa ce
noBnusie BbpXy 06LLOTO NpeanaraHe Ha napu.

UykoecTpaHHM akTuBM (HETO) — Te OTpassiBaT yBeNWYEHWETO/HaManeHeTo Ha BanyTHUS pe3epB Ha CTpaHata. B
YCrOBMSATA Ha NapuWyHUs CbBET W3MEHEHWETO Ha BaryTHUTE pes3epBW, KOraTo € 3a CMeTka Ha AenosnTuTe Ha
NpaBUTENCTBOTO, He BNUsE NPSIKO BbPXY NapnyHata 6asa 1 aBTOMaTUYHO Ce CTepunuanpa.

B3emaHus 0T LeHTpanHoOTO AbpKaBHO ynpaBrieHne (HETO) — HeTHaTa NO3NLMA Ce Noryyasa B pe3ynTaT OT HeTUpaHe
Ha aKTMBWTE Ha LIEHTPanHOTO ObpXaBHO ynpasfieHue (cangaTa no NeBoBW 3aemu, otrycHatv npeau oHu 1997 no
cunata Ha Toraea AemctBawms 3akoH 3a BHB, u no BanyTtHuTe 3aemu cbrmacHo yn. 45 Ha 3akoHa 3a BHB) ¢
HeroBuTe nacuBsm.

B3emaHus ot TbproBckute GaHkm — B GanaHca ce OTyMTaT canga no paspelleHn npegw toHu 1997  kpegutu u
HernoraceHuTe nuxsu no Tax. OctaHamu No3vuMM (HETO) BKIIOYBAT HEKNacuMMUUUPaHW KbM HSAKOSt OT OcTaHanuTe
NO31LM aKTUBM W NacuBM.

KAMWUTANOB MA3AP
Mupekc SOFIX: basucHa pata: 20 oktomepu 2000; BasucHa croiHocT: 100

SOFIX e nHaekc, 6asmpaH Ha NasapHaTa kanuTanusauus Ha BKMOYEHUTE eMUCUM OBMKHOBEHM aKLK, KopuripaHa ¢
puit-cbnoyTa Ha Beska OT TaX. MHAEKCHT ce CbCTOM OT 15-Te eMUCUM aKLmKW, OTrOBapALLM Ha OBLLMTE M3NCKBaHUS
npu m360p Ha emucuu, KOUTO Ca C Hail-ronsiMa nasapHa CTOWHOCT Ha dpun-rioyta. Emucus, BknoveHa B
nsumcnenneto Ha SOFIX, Tpsabea ga oTroBaps W Ha CriegHUTE SOMbIHMTENHM yCroBus: 1) ga ce e Tbpryeana Ha
nasap, opraHusupaH ot bopcata, He no-manko oT 3 (Tpu) Mecela npeay BKOYBAHETO 1 B MHAEKca. B cnyvaure,
Korato AafeHa eMucus € NpeMuHarna 3a TbProBUS MEXIy pasnuyHu CErMEHTH, 3a HayanHa gata Ha TbproBusiTa ce
npuema MbpBaTa JaTa Ha BbBEXOaHe 3a TbProBus; 2) 4a MMa nasapHa kanutanuaauusi, He no-manka ot 40 000 000
(4eTupegecet munmoHa) BGN u cpuit-conoyt He e no-mambk OT 25 (ABageceT M NeT)* Ha CTO OT pasmepa Ha
emMucusaTa, Unu nasapHa CTOMHOCT Ha puit-conoyta He no-manka ot 10 000 000 (mecet mwnuona) BGN; 6post
aKUWOHEPH, NpUTEXaTeNn Ha emucusiTa, ga He € no-manmbk ot 500 (neTcToTuH); 3) peanuaupaHusT 060poT npes
nocregHata egHa fda He e no-mambk ot 2 000 000 (gBa munmona) BGN; 4) 6posT Ha CKIloYeHUTE CAEMNKM npes
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nocregHata egHa fa He e no-mambk ot 750 (cegemcToTMH M netgecet). * PasmepbT Ha puin-rioyTta 3a
nsuncnsasaHe Ha SOFIX ce onpepens, kakto cnegga: 1) ot 1 centempu 2010 — 15 (neTHageceT) Ha cTo; 2) oT 1
mapt 2011 — 20 (gBagecer) Ha cTo; 3) ot 1 centemepyn 2011 — 25 (aBageceT 1 neT) Ha CTo.

Mnpekc BG REIT: basucHa aata: 03 centemspu 2007; basncHa ctonHocT: 100

BG REIT e uHgekc, 6asupaH Ha nasapHaTta kanutanusauus, kopurupaHa ¢ pun-gioyta n ce CbecTom oOT 7-Te
emuc 0BMKHOBEHM aKLMKM Ha OpYXeCTBa CbC creuuantia WHBECTUUMOHHA Lien 3a CEKIopUTM3aLMs Ha HEABMKAMM
UMOTU WM 3eMsl C HaW-roisMa nasapHa CTOMHOCT Ha dhpuit-bnoyTta M Han-BMCOKA MEeOMaHHa CTOMHOCT Ha
ceamMuyHmsa 060poT 3a nocneaHuTe 6 Meceua. [lBata kputepusi UMaT eaHaksa Texect.OCBEH Ha 0bLynTe U3nckBaHus
npu 13bop Ha emucumn, emucusl, BKMoYeHa B M3uncnsisaHeTo Ha BG REIT, Tpsbea ga otroBaps W Ha cniegHute
JOMbMHUTENHN YCroBus: 1) fa Ce e Tbprysarna Ha nasap, opraHusvpaH ot bopcata, He no-manko ot 3 (Tpu) mecela
npeau BKNKOYBAHETO 11 B MHAEKca. B cnyyanTte, korato AageHa eMucus e npemuHana 3a TbproBust MeXay pasnunyHu
CErMeHTW, 3a HayanHa fata Ha TbproBusiTa Ce npuema mbpeaTa AaTa Ha BbBEXOaHe 3a Tbprosus; 2) Aa WMa
nasapHa kanutanusayus, He no-manka ot 5 000 000 (net munmoHa) BGN; 3) dhpuit-chroyTsT Aa e paBeH Ha noHe 25
(oBageceT 1 neT)* Ha CTO OT pas3Mepa Ha emucusATa; * PasmepbT Ha dpui-cbnoyTa 3a usuucnssaHe Ha BG REIT ce
onpegens, kakto cnegga: 1) ot 1 centemspu 2010 — 15 (neTHagecert) Ha cT0; 2) ot 1 MapT 2011 - 20 (aBageceT) Ha
cto; 3) ot 1 centemapu 2011 — 25 (gBageceT 1 neT) Ha CTO;

MHpeke BG 40: basucHa gata: 01 cbespyapu 2005; BasucHa ctoitHocT: 100

BG 40 e uHpekc, 6a3npaH Ha W3MEHEHNETO Ha LieHaTa Ha emucunTe u ce cbetom oT 40-Te emucun 0BGUKHOBEHM
aKkuMu Ha apyxectsata C Hai-ronsm 6poit coenku W Hail-BMCOKa MefuaHHa CTOMHOCT Ha [HEBHMS 06opoT 3a
nocrnegHute 6 meceua, kato ABaTa Kputepus umat egHakea TexecT. OCBeH Ha obLuTe M3MCKBAHMA emucus,
BKMIOYeHa B mn3umncnsasaHeTo Ha BG 40, Tpsiba fa 0TroBaps ¥ Ha CneaHoTO AOMbAHUTENHO ycnosue: 1) ga ce e
TbpryBana Ha nasap, opraHuaupaH ot bopcara He no-manko ot 3 (Tpu) MeceLa npeau BKIKOYBAHETO 11 B MHAeKca. B
cnyyauTe, KoraTo AadeHa eMucust e mpemuHana 3a TbproBWSi MeXQy PasfnyHi CErMEHTW, 3a HayanHa AaTta Ha
TbproBuUsiTa Ce Nprvema gatata M Ha Mbpea KOTMPOBKA; 2) MMpy noBeye OT TPU KOMMaHWK OT efHa MKOHOMMYECcKa
rpyna, OTrOBapsilUM Ha AOMbIHUTENHOTO YCrIOBWE MO-rope, A0 KnacauusaTa ce AomnyckaT camo TPUTE eMMCUM Ha
KOMNaHWW OT AafeHa MKOHOMMYECKa rpyna ¢ Hait-ronsm 6poi Coenku 1 Hain-BMCOKa MeAMaHHa CTOMHOCT Ha AHEBHMS
obopot. Ako B pesynTaT Ha KnacuMpaHeTo Ce OKaxe, Y& ABE WM MoBeYe EMUCUM Ha KOMMaHuM OT [afeHa
MKOHOMWYECKa rpyna 3aemaTt eHoO U CbLO MSCTO B HEFO, MPUOPUTET MPM BKIKOYBAHETO MMAT Tean ¢ no-ronsm Gpon
COenky 3a nocnegHnTe 6 Meceua.

MHpeke BG TR30 : basucHa pgata: 03 Centemspu 2007; BasucHa ctomHoct: 1000

BG TR30 e nHaekc, 6asupaH Ha NpoMsiHaTa Ha LieHUTE Ha 0OMKHOBEHWTE aKLMM, BKITOYEHU B HETO, KaTo BCSKa egHa
OT ydyacTBalLuTE eMUCUM e C paBHO Terno. EmucuuTe, BkMoveHn B uauncnssaHeto Ha BG TR30, tpsbea ga
OTrOBapAT Ha cregHuTe ycnoeus: 1) 4a umat nasapHa kanutanuaauus, He no-manka ot 10 000 000 (geceT MunuoHa)
BGN; 2) dpuit-pnoyTsT (0BwmaT 6poit akuum B akLMOHEPW, MPUTEXaBalLM He moseyve OT 5 (neT) Ha CTo OT
rnacosete B 0610TO CbOpaHus Ha emuTeHTa), Aa € paBeH Ha noHe 10 (geceT) Ha CTO OT pa3mepa Ha emucuaTa; 3)
Opos akuum oT emmucuaTa a e He no-manbk ot 250 000 (aBecTta u NeTAeceT XMnsam) akumu. BCudkun emmucum, KomTto
OTrOBapsT Ha rOPENOCOYEHNTE YCOBMUSATA CE KnacupaTt Mo CregHuTe Kputepuin, MMallm egHaksa Texect: 1) MasapHa
kanuTanusauus; 2) bpoi caenku 3a nocnegHuTe wect mecela; 3) O6opoT 3a nocnegHuTe WwecT meceua; 4) Opui-

cnoyT.

MA3APHWU LEHW HA XUNTULLA

CTaTMCTNYECKOTO M3CNeMBaHe € NPpefHasHauYeHO 3a M3YMCrSBaHe Ha LIEHOBW MHOEKCU Ha XUNULLA (anapTameHTw),
MOCTPOEHM MO CTaHLAPTHW NPOEKTH 1 CPABHUMM MO NPEABaAPUTENHO ONPEAENIeHI NapaMeTpy, NOCTOSHHN B npoLieca
Ha HabnioaeHueto. LlenTta e nonyyaBaHe Ha NPEACTABUTENHM AaHHM 3@ CPEOHM LEHM M WHOEKCU Ha XUNWLLA B
obnacTHuTe rpagoBe M 060 3a cTpaHata. OBekT Ha M3CreABaHeTo Ca LiEHWUTE Ha peanHo MpoAafeHM Xunuiwa
(anapTameHTH) B 06nacTHuTe rpagose. [JaHHUTe JaBaT Bb3MOXHOCT @ CE CPaBHM OBLLOTO LEHOBO U3MEHEHWE Ha
KunuwiaTa 3a TeKyLLOTO TPUMECeYMe CnpsiMo NPeaxoAHOTO, a CbLLO Taka W 3a NO-AbJTbr NEPUOA.
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CTaTucTMyecknTe [aHHM 3a HOBOMOCTPOEHWUTE XUIULHW CrpaguM M Xunvwa ca paspaboteHun Ha 6Gasata Ha
TpUMecedHa nHgopmaums, noslyvyasaHa oT OOLMHCKUTE adMUHUCTpaLUK.

B obxBata Ha HabnogeHMeTo ce BKIOYBAT HOBOMOCTPOEHUTE XUIMULLHU crpaan ¢ ofobpeH npuemaTteneH nNpoToKor
06p. 16 nnu usgageHo paspelleHne 3a nonseaHe cbrnacHo Hapeg6a Ne 2/31.07.2003 r. Ha MuWHUCTEpPCTBOTO Ha
permoHanHoTo passutue 1 6naroyCcTponcTBOTO.

JKvnuwHata nnouwy BKMYBa MIOLWTa Ha CTauTe 3a XMBeeHe, cnarHuTe, HULIUTE 3a crnaHe, CTONoBWTe, CTauTe 3a
[OHEBHO MpecTosiBaHe, cTauTe, MOMn3BaHW Kato paboTHW KabuHeTn u BMbnMoTekn Ha HayyHu paboTHUUW, rOCTHUTE,
XOIOBEeTe, HO He BKIMYBa NMoLTa Ha KyXHUTE.

CnomaraTerniHaTa nroiy BKOYBa MoLTa Ha crioMaraTesiHuTe NoOMELLEHUs], CTanTe U KyXHUTE C NIoL, no-marka ot 4
KB. M, BecTuGlonuTe C noptan W Jpyra nperpaga, kopugopute, aHTpetaTa, GaHuWTe, ToaneTHUTe, KunepuTe,
OpelwHuunTe, Opyrute crnomaraTenHu nomelleHns (CywunHu, nepanHu, OankoHu W INOMKUKM) HEe3aBUCUMMO OT
rofieMuMHaTa Ha nroLyta um.

MnowTa Ha KyxHUTe Haa 4 KB. M € NOCOYeHa OTAENHO.

[MonesHaTa nnoLy Ha XUNULLETO NPeaCcTaBnsiBa cyma OT XUnuULiHaTa U cnomaraTenHarta nnoLy U NnoLiTa Ha KyXHUTe.
CpepHaTa rnosie3Ha nrioLy Ha XMUINULLEeTO e OTHOLLEHWE Ha nonesHaTa nnow, kbMm 6posi Ha xunuwara.

WUHdopmaumsa B GroneTmHa e M3LUANO 3aUMCTBaHa OT HafeXAHU MHCTUTYLMOHANHN U3TOYHULIM KaKTO cnefBa
Bbnrapcka HapogHa 6aHka, HauuoHaneH cTtaTUcTUYeCKM WHCTUTYT, MuHMCTepcTBO Ha ¢huHaHcuTe,
HauuoHanHa areHuus no 3atoctTta, Bbnrapcka oHposa 6opca. Mopaau ToBa ObeauHeHa brnrapcka baHka
He MOXe Aia ce aHraxvpa ouuManHo ¢ NPeLM3HOCTTa U MbAHOTATa Ha U3NON3BaHMTe AaHHW. To3u maTtepuan
He crieABa Aa ce U3NoN3Ba KaTo NpenopbKa UNW NpPeanoXeHue 3a 3aKynyBaHeTo Unu npoaaxbarta Ha HUKaKBM
tuHaHcoBU UHCTPyMeHTH. MoBevye MHopMauus no Temata Ha NpPeAsIOKEHOTO M3cCneABaHe MoOXeTe Aa
nony4yuTenpu AONBLAHUTENHO NOUCKBaHe. 3a KOHTaKTW [naBeH aHanusaTtop, Xpucto JumutpoB Ten. (359 2)
811 2982 e-mail dimitrov_hr@ubb.bg.




