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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yesl.
UHgopmayusama ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e yecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3aHU C UHBECMUPAHEMO 8 MOo3u OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO pewieHUe OMHOCHO e8eHMyaaHama UH8eCmuyus.
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ISIN KOA: BG9000006163 BY/ICTAT: 177002577

[JanoseTe ca A€HOMWHMPAHM B IeBa U ca perucTpupanm B LleHTpaneH genosuntap
®PoHAaBbT ce ynpasnaAga, upes "Keit bu Cu AceT MeHUAXKMBHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT Yy»KAecTpaHHOTO Ynpaensasalo apy*ectso "Keit bu Cu AceT MeHnaXmbHT HB" — Benrua Ne 0469.444.267
(yHMBepcaneH npaBonpuemMHUK Ha YNpaBnaBalo Apy*KecTtso ,,066 AceT MeHuaKmbHT” EALL)
®oHABT e ¢ npounsxoga Penybanka bbarapua u noanexu Ha peryampaHe ot Kommceusata 3a drHaHCOB Haa30p

LE/IM U UHBECTULLMOHHA NOJIUTUKA

e OcHOBHA UuUen Ha d)OH,CI,a € [fAa ocCcurypnm HapacTtBaHe e 3a nocTturaHe Ha OCHOBHMTE LEAN Ha d)OHﬂ,a n npu

CTOMHOCTTA Ha MHBECTUPAHUTE OT MPUTEKATENUTE HA AAI0BE
CPeACTBa, Ype3 peasiM3npaHe Ha MpPUXogou OT AUBWUAEHTH,
KanuTanosu nevyanbu (pasnukaTta npu nNokynko-npogaxkbarta
Ha WHAHCOBM MHCTPYMEHTM) M /INXBU, KOETo pJa ce
OCbLLECTBABA MNPUM yMepeH [0 BUCOK PUCK M  BUCOKA
JNIMKBUAHOCT Ha MHBECTULMUTE.

CpepctBaTa Ha $oHOA ce MHBECTUPAT NPeANUMHO B AAN0BMU
LEeHHM KHUXaA Ha KOMMNaHWWM C BWCOK MOTeHUMan 3a
peanusnpaHe Ha npuxogm — go 95%, B No masika cTeneH — B
ObNTOBU LEHHW KHWKa — A0 50%, B LEHHW KHUXKa U
MHCTPYMEHTM Ha napuyHma nasap — 4o 10%. ®oHabT cneasa

yrpaB/IeHNETO Ha PMCKa MOraT fia ce NpuiaraT NoAxo4ALLm
MHBECTULMOHHN MeToAM 3a 3awuTa Ha nopTtdeina or
pasiMyHMTe BUAOBE PWUCK - MasapeH W KpeauTeH, Mpu
KOETO MOXKe [a CK/IIOYBAT CAE/KU C AepuBaTu.

doHabT Npoaasa M M3Kynyea obpaTHO AAanoseTe cu 4ypes
KnoHoseTe Ha ,0O6eanHeHa bbarapcka baHka” AL, B
pamKuTe Ha PabOTHOTO UM BPEME C KJINEHTH.

doHOBT e npegHasHayeH 3a PUCKOBO  HACTPOEHM
WMHBECTUTOPU, KOMUTO TbPCAT MNO-BUCOKM MNedyanbu 3a
B/IOXKEHMATA CM W NpuMemaT  BeposTHOCTTa  OT

Aa nputexasa AAUKBUOHU CpeacTsa,

obwuTe aKTUBM.

e ®doHABLT He pasnpegens AMBUMAEHTM. BcuukM goxoamn ce e
PEMHBECTMPAT KaTO YyBe/WYaBaT CTOMHOCTTA Ha AOA/N0BETE,

NpUTEKaBaHM OT MHBECTUTOPUTE BbB GOHAA.

KbM KOWTO cmagat
OCHOBHO B/lOroBe B 6aHKM — He MO-mManko oT 5% cnpamo e

HebnaronpuATHNW NPOMEHU B LEHUTE Ha AAnoBeTe Ha
¢doHaa.

POHADBT € aKTUBHO YMpaBiABaH M He Ce OTHAacA KbM
beHumapk.

MpenopbKa: Bb3MOXKHO e POoHABLT A3 He e MoAxoAALll 3a
MHBECTUTOPU, KOUTO NAAHMPAT Aa U3TErNAT cpeacTsaTa cu
B pamKuTe Ha 5 rogmHu.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

CuHTEeTUuYEeH UHOUKaTop

Mo-HUCBK pUCK Mo-B1CcoOK puck
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1 eBEHTYaHO
NO-BMUCOKa JOXOLHOCT

112 |3 |45 |67

MNHAMKaTOPBT Ha pUCKa onpegena Tmna ¢oHA, cbobpasHo
Aena Ha WHBECTULMUTE Ha CXemaTta B AA/N0BM (PUCKOBM),
ObATOBU (HUCKO PUCKOBU) U MHCTPYMEHTM Ha Mapu4yHMA
nasap (6e3puMckoBM) M OTpasfABa MNas’apHUA pPUCK OT
NOHWXKEHME HA CTOMHOCTTA Ha panosete. CTpyKTypaTa Ha
MHBECTULMNTE, KOATO GOHADBT ce CTpeMu Aa noaabpika,
KaTo uHBecTupa A0 95 % OT aKTUBUTE B PUCKOBMU LLEHHM
KHWXKa (akuuu, npasa) m go 50 % oOT akTMBUTE cU B
obavraunn, npegonpenens HUBO HA PUCK Hag, CPesHOTO
MAW 5-Ta CTeneH Mo CKasnaTa Ha CUHTETUYHUA MHAMKATOp.
[JaHHuTe 33 MWHanM  nepuogM, M3NON3BaHM  3a
M3YMCNABAaHE HA CUHTETUYHWMA WHAMKATOP MOXe Ja He
nNpeacTaBAABaAT HageXAeH nokasaTten 3a 6vaewwms npodun
Ha puCcKa. YKasaHaTa pMCKOBa KaTeropmsa u AOXO4HOCTTa e
Bb3MOXKHO A3 MPETbpPhAT NPOMAHA M KaTeropusaumata Ha
doHAa MOXKe [a ce NpomeHW ¢ BpemeTto. Hall-HuckaTa
KaTeropmsa He NpeacTaBnABa 6e3pMCcKoBa MHBECTULMA.

1 eBEHTYasIHO
NO-HUCKa A0XOAHOCT

Jpyrn puckose, KOUTO OKa3BaT Bb3AeNCTBUE BbpxXy GOHAQ, HO He ca
06XBaHATU OT CUHTETUYHUA UHOMKATOP: a) JINXBEH PUCK, CBBbP3aH C
HamansBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA NOpagM U3MEHeHue
Ha HMBOTO Ha /IMXBEHUTE NPOLLEHTH; 6) KpeanuTeH pUCK, CBbP3aH C
PUCKa EMUTEHTBHT HA 06/1MraLMm, CbOTBETHO IMLLETO NPeSOoCTaBUIO
obesneyeHne, Aa He MOXe A3 U3NbJHM CBOUTE 3aAb/IKEHMA Aa
M3nNnaTM HaBpeme rnaBHMUATa W/UAN  Ob/KUMUTE NNXBU; B)
JInkBMAEH PUCK, CBbP3aH C PUCKa NpW OnpenesieHn ycaoBua aa ce
OKaXe TPYAHO MAM  HEeBb3MOXHO JAa 6baaT npojageHu
nputexaBaHn oT ¢oHAa PUHAHCOBM MHCTPYMEHTM Ha MpUemavBa
LEeHa, KaKTO M pUCKa Npu onpeaeneHn ycnosua ganosete ot poHAa
03 He morat ga 6baat obpaTHO W3KyneHW. JIMKBMAHOCTTA Ha
aanosete oT PoHAa MoXxe Aa 6bae orpaHMYeHa NpU BPEeMeHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHe B CyYauTe, onncaHu B T. 2.10.5.
oT [pocnekra, KOWTO € [OCTbMeH Ha MWHTepHeT ajpec:
www.ubbam.bg. r) JonbAHMTeNHM pUCKOBE OT M3NO0/A3BaHe Ha
OEepvBaTU - AONBAHUTE/NIEH YNPABJEHCKM PUCK, PUCK Ha NOCTOBUA
edeKT, PUCK OT MOrpelHo OLUEeHABaHe Ha AepuBaTta, KaTo HAMA
CUTYPHOCT, Ye NpMIaraHeTo Ha NoA06HN MHBECTULMOHHM METoAM 3a
3aWwmTa Ha noptoeina we 6baat ycnewHu. [JonbaHWUTENHA
nHbopmauma 3a puckoseTe ce cbabpra B T. 2.15 oT lNpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

1. EAHOKpaTHM TaKCH, yAbPXKaHU NpPeayn UAu cnep UHBeCTULMATA

ITakcu 3a 3anucBaHe™ e npu nopbykK fo 25 000 nB. (BKA.) - 2.00% oT HCA Ha eguH
aan;

e npu nopbykM oT 25 000.01 ao 100 000 ne.. (BKA.) - 1.50% oT
HCA Ha eguH aan;

e npwu nopwbykm ot 100 000.01 ne. ao 200 000 nB. (BKkA.) - 1.00%
ot HCA Ha eguH pAan;

e npwu nopbykm Hag 200 000 n.. - 0.00%

ITakcu 3a 06paTHO U3KynyBaHe 0.00%

*KoraTto e ckntoueH [loroBop 3a cMCTEMATUYHO MHBECTUMPAHE, TAKCUTE NO EMUTUPAHE Ce HauucnaBaT

CaMo Mo OTHOLIEeHWe Ha NbpBaTa BHOCKA MO A0roBopa. EMMCMOHHATa CTOMHOCT 3a BCAKa cneBalla

BHOCKa e 6e3 TaKcKu 3a eMuUTUPaHe.

Tosa e MaKCUMaaHama cymd, Kosmo Mmoxce 0a b6boe yObpHaHa om eauwiume cpedcmea npeou|
ImaxHomo uHeecmupaxe/npedu da 6v0am naameHuU npuxodume om uHeecmuyuasma. MlHeecmumopsm
Moxce 0a Hay4u aKmyasHUMe MakKcu 3a 3anuceaHde u 3a 06pamMHo U3KynysaHe om C80S (hUHAHCO8
KOHCYnmMaHm, nocpeoHUK, MAcmomo 3a npodaxba uau Ha UHMepHem CMPAHUUAmMa HA KAOHA HA
Ynpasnasaujomo dpyxcecmeo www.ubbam@ubb.bg.

2. TeKywm TaKcu, NoemaHu ot GpoHAa B PAaMKUTE Ha eAHa roguHa
[TeKyLin Takemn 3.05%
"Tekywjume makxcu" ca pa3xoou, usyucaeHu Ha 6azama Ha npukaoduaama 2020e., KOC8EHO ce noemam,
lom 8cuYKU UHBECMUMOPU 8b8 YOHOA U ca % om cpedHama 200UWHA HEMHA cmoliHocm Ha akmusume
Ha ¢oHOa 3a 2020 2. TeKywjume makcu mozam 0ad ce MPoMeHAmM 200UWHO. B max e ekaouyeHo

MocoyeHWTe TaKcK ce M3NoN3BarT 3a
NMOKpMBaHe Ha aAMWHUCTPATUBHMU
pasxo4uM 3a ynpas/ieHMeTo Ha
$OoHAa, BKAOUUTENIHO pasxoauTe 3a
MapKeTUHT WM npegnaraHe Ha
aanosete my. Tesu pasxoau BOAAT
[0 HamanABaHe Ha noTeHuuana 3a
pacTe) Ha MHBECTULMATA, Tbil KaTo
6uxa morau aa oKaxKaT
Bb34elCTBME BbPXY AOXOA4HOCTTA. B
TEKyWMTE pasxo4uM ce BKAYBaAT

Bb3HarpaxaeHue Ha
yNpaBAaBaLLoTo APY¥KecTBo,
6aHKaTa-4enosnTap, KOMMUCUOHHMU

Ha WHBECTULMOHHUTE MOCPEAHULM,
pasxogu, CBbp3aHu c
M3BbPLUBAHETO Ha CcAenKuTe oOT
noptoeina Ha ¢oHAa, TaKcM Ha
oautopu, LeHTpaneH paenosuTtap,
KomucuaTta 3a ¢mHaHCoB Hagsop m
ap. JonbaHutenHa wHdopmauma
33 pas3xoguTe ce CbabpKa B T.
2.16.1 n 1. 7.1 OT npocnekTa Ha
Ha

doHaa, KOMTO e pJocTbheH
6b3Ha2paxcOeHuemo Ha Y/, koemo e 2.50% om cpedHama 200uwHA HemHa cmoliHOCM HO GKMUBUME|  yHTepHeT agpec: www.ubbam.bg.

Ha ¢poHOa.

3. TaKcu, noemaHu oT poHAa Npu onpeaeNeHn yCNoBUs

aKca 3a NOCTUrHaTU pesynTaTm Hama

PESYZITATU OT MUHATU NEPUOAUN
15% 13.7% CnpaBKaTa MoKasBa MPOLLEHTHOTO W3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
12% aktmeuTe 3a aan (HCA) B Hayanoto M B Kpaa Ha nepuoga. HCAL ce
9% u3uncnaea B 6barapcku nesa. M3uncnfBaHe Ha [OXOAHOCTTa 33 MUHaNU
6% nepuoam ce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha aKkTMBWUTe Ha GoHAa KaTo ca
3% BK/IIOYEHM BCUYKM FOAMLUHM PA3XOAM, C U3KNHOUYEHME Ha TaKCUTe 3@ MOKYMKa
0% 0.0% M 0bpaTHO M3KynyeaHe Ha Assnose. MMpPUXOAMTE OT TaKCUTE 3a MOKYyMKa

obpaTHO U3KynyBaHe ce NpeBexaaT B N0/13a Ha AucTpubyTopa. MNpadukara 3a
[OXOAHOCTTa Npe3 NpeaxogHW roAVMHW MMA OrpaHWuYeHa NoaesHocT npwu
nporHosvpaHe Ha 6baeLm pesynTaTu.

-3%
-6%
-9%
-12%

2016 - . 2019

-2.7%
-5.5%

-10.9%

NMPAKTUHECKA UHO®OPMALMNA

baHka [enosuTap: “KOpobaHk Bwvarapus” AL, EMK 000694749. JonbaHuTenHa nHbopmauma 3a GoHAa, BKAKOYMTENHO HEroBUA NPOCMNEKT,
OOKYMEHT € KatoyoBa MHPopmMauma, nocnesHua nybanMKyBaH roameH u wectmeceyeH GMHAHCOB OTYeT, NOAPOBHOCTM OTHOCHO aKTyasHaTa
NONNTMKA 3a Bb3HArpaXAeHuATa Ha ynpaBAABalLOTO APYMKECTBO, KAaKTo M Pepa 3a nogaBaHe v pasrnexpaHe Ha anbu, morat ga 6baar
nonyyeHu B KNoHoseTe Ha ,,OBB” Al, B pamkuTe Ha paboTHOTO UM Bpeme C KnneHTU (Www.ubb.bg), KakTo 1 Ha MHTEpHEeT cTpaHuuaTa Ha Y/:
www.ubbam.bg. MocoyeHnUTe LOKYMEHTM Ca HANIMYHM HA 6BATAPCKU €3UK U ce NpefocTaBaT be3nnaTHo. MpakTMyecka MHPopmauma moxe Aa
6bae nonyyeHa u Ha Ten.: 070011717 - HaumoHanHa AnHuA; *7171 — mobunHmn onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOUHA;
eNeKTpoHHa nouwa: ubbam@ubb.bg. MogasaHeTo Ha NopbyKa 3a 3anucBaHe (NOKyMKa) U 06paTHO M3KyNyBaHe Ha Asanose Ha doHAa ce
M3BbPLUBA B KNOHOBeTe Ha OBb A/l, KbaeTO MHBECTUTOPDBT CAeABa Aa MMA pa3naallaTesIHa CMETKA, KaKTO M Yype3 BUPTYaASIHUA KNOH Ha
OBb A[l. AKTyanHa nHbopmMaLmMa 33 EMUCMOHHATA CTOMHOCT U LLeHaTa Ha 06paTHO M3KyNyBaHe Ha AsA/N0BeTe Ce ONOBECTABA BCEKM paboTeH AeH
00 17.00 yaca Ha MHTEpHeT cTpaHuuaTta Ha Y. www.ubbam.bg. [aHbyHOTO 3aKoHOAATENCTBO Ha Penybauka Bbarapua moxe Aa OKaxe
Bb3ENCTBME BbPXY UHAMBUAYANHOTO AaHBUYHO CbCTOAHME HA UHBECTMTOPA. [JoXxoaMTe Ha MHBECTUTOPUTE OT CAENKMU NPU YCNOBUATA M NO peaa
Ha 0bpaTHO M3KynyBaHe Ha AA/0Be He ce obnarat ¢ AaHbK. Ynpasaasauwo apy»ectso "Keit bu Cu AceT MeHUAKMbHT HB" — Benrma moxe aa
6bae noaBeneHo Noj OTFTOBOPHOCT Bb3 OCHOBA Ha AeK/NapupaHa B HACTOAWMA AOKYMEHT MHPOpMaLMaA, CaMo aKo CbllaTa e nogserkaalla,
HETOYHa WK e B MPOTUBOPEYNE CbC CbOTBETHUTE YaCcTU OT NpocneKkTa Ha PoHaa.

Hacmosawuam flozosopeH ®oHO e rnony4un paspeweHue 8 Penybauka bvazapus ¢ PeweHue Ne 153 om 17.03.2016 2. Ha Komucuama 3a ¢puHaHcoe Had3op u

nodnexu Ha Had30p om cmpaHa Ha Komucusma 3a ®uHaHcos Had3op Ha Penybauka bvazapus (KOH).

®oHdvm ce ynpasnssa, Ypes "Keli bu Cu Acem MeHudxmmuvHmM HB - kaoH" KYT, bvazapus, om yyxwdecmpaHHomo Ynpasnasawo opyxecmso "Keli bu Cu

Acem MeHudxmbvHm HB" — benaus, noay4uno paspeweHue 8 benzusa u nodnexu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos KnoH u Ha Komucusama 3a ¢puHaHcos Hao3op. Kem 27.04.20212. kaw4yosama UHGOpMayusa 3a UHBecmumopume e aKmyasnaHa U 8sApHa.


http://www.ubbam.bg/
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