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CpepactBaTa Ha PoHfa ce MHBeCTUpaT nNpeauMHO B akuum Ha AQCWLL, nHBecTvpaluy npeMMyLLecTBeHO B 3eMeaericka 3eMsi, OPUCHU U NOTUCTUYHU MITOLLM,
KaKTO M B aKUMW Ha EMWUTEHTU OT arpapHUs CEKTOP U APYKECTBA OT XpaHUTENIHO-BKyCOBaTa NPOMULLIIEHOCT NPUETU 3a TbProBUS HA PerynupaHuTe nasapu B
CTpaHaTa u YyxBuHa, KOUTO UMaT BUCOK MOTeHLMan 3a pactex. [JoxogHOCTTa, KOSTO ce ovakBa Aa Obae peanuavpaHa npu ynpasBrieHWeTo Ha akTUBUTE Ha
®oHpa, ce hopmypa NPEAVMHO OT NPUXOAU OT LIEHOBW Pas3nuKL Npu Nokynko-npodaxba Ha LEeHHW KHKa OT nopTdeiina, OT Nony4YeHn AVBUAEHTU 1 B NO-Marnka
CTeneH — OT NINXBU OT AbIFOBU LIEHHW KHUXa, OT GaHKOBM [Aeno3unTn 1 ap.

NHO®OPMALIUA 3A ®OHOA KyMynupaHa [AOXOAHOCT OT HauanoTo Ha ®oHaa

BanyTa BGN 85% 1
Havano Ha ny6nnyHoTo npeanaraxe 30/01/2009 75%
MocneaHa notebpaeHa HCA 34 552 834.05 65% 1
Mocneara notebpaeHa HCA/1 asn 18.4544 55% 1
Halt-Hucka-Haii-sucoka HCA/1 gsin sa nocnegHata 1. 13.8911-17.6434 45%
CTaHgapTHO OTKIOHEHWe 3a nocnefHarta 1 roguta 5.40% 35% 1
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OT HavanoTo Ha roguHaTa /HeaHwoanuampaxa/ 9.26% 5% pa—
3a nocnegHuTe 12 Mecela /HeaHoanmampaxa/ 17.84% -5%2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202
3a nocnefHvTe 3 roguHu /aHanusupaxal/ 1.30% -15% -
OT HavanoTo Ha nNy6n. npeanaraye /aHoanusvpaxal 4.92%

FNogunwHa goxogHocT Ha PoHpa 3a nocneaHute 10 roguHK
20% 1
GERMANY ObIroB 15%
ARCHER- DANIELS-MIDLAND CO OAN0B 10%
BEPABO MPOMbPTU ®OHA AOCULI-COPUA JAN0oB
ANBAHC TEPA®OH[ ALICWL [ANOB 5%
®OHA 3A HEABMXMMU UMOTU BEBIITAPUA AOCUL OANOB 0%
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OBLLO TON 5 13.09% o
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XBn 28.71%
ALK 18.22%
JIukBngHu cpegcTea 18.07%
Qﬁjcals:lH 19].';[12?;? CTpyKTypa Ha nopTdeina no BUAoOBe LEHHU KHUXa
Xumuuecka n-ct 4.48% Baemanus; Arunrosu kHinka;

1.28% 18.22%

XonguHru 3.94%
MpomwuneHocT 2.94%
BsemaHus 1.28%
PapmaueBTuka (61noTexHonormm) 1.14%
PapmaueBTUka (NPOM3BOACTBO) 1.01%
KOMEHTAP [ —
CJ'IS,C[ cnab CTapT Ha Meceua, akunnTe Bb3BbpHaxa CBOA YCTPEM U MHOIO OT UHOEKCUTe B ﬂﬂﬂOBM LUEeHHN cpeacTsa,
pasBMTUTE CTpaHM 3anucaxa HOBM BbPXOBE Npe3 To3u Mecel. B watute, pbera Ha LeHuTe KHuxKa; 62.43% 18.07%

Ha akuuuTe Gelle noakpeneH oT AoGpuTe OT4YETM 3a TpeToTo Tpumeceuue. Masapa Ha
VHCTPYMEHTU C (hUKCUpaHa [JOXOAHOCT Ce ABUXELLE Haii-BeYe OKONO AaHHUTE CBbP3aHu C
BEpUrUTe 3a [OCTaBkM Ha rMobanHo HWBO W OT BUCOKUTE LiEHM Ha ropusaTta, KOUTO
MOCTaBAT MOA CbMHEHWe, Aanu uHdnaumsTa Hama aa 6bae no-npoabIKUTENHa OT ToBa, Ban Ha CT| OVKTYCPa Ha "05’74’9‘7‘"3
KOEeTO LeHTpanHute 6aHkepu TBbPASAT. Boaewmte cBETOBHM MHAEKCH 3anucaxa npeaumMHoO CAD; 2.38% HF; 0.00%
NONOXMTENHM pe3yrnTaTi, kato Dow Jones 1 S&P 500 oTYeToXa pbCT CbOTBETHO C 5.84% 1 USD; 28.05% NOK; 0.96%
6.91%. B EBpona HemckuaT 6eHumapk DAX ce nosuwm ¢ 2.81%, AokaTo BpUTaHCKUAT My
KOHKypeHT FTSE 100 ce nokauu ¢ 2.13%. B A3usi HacTpoeHueto 6e cmeceHo — NIKKEI ce
ouBeTH B YepBeHO ¢ -1.90% cnag, aokato Hang Seng ce nokaun ¢ 3.26%. OT cBosi cTpaHa
6bnrapckust SOFIX ce o6e3uenn ¢ -0.24%.

HoBuHnte ot meceua: Mpe3 oktomepu 2021 r. obwumsT nokasaten Ha GusHec knumara
cnafa ¢ 2.3 nyHKTa B CpaBHEHWe CbC cenTemBpu. MHaeKChT Ha noTpebutenckuTe LeHn 3a
centemBpu 2021 r. cnpsmo asryct 2021 r., usmepsaly, mecevHata uHdnauus, e 0.4%.
FopvwHata nHdgnaums 3a centemspu 2021 r. cnpsimo centemspu 2020 r. e 4.8%. Ce30HHO
v3rnagenuTe aaHHu 3a BBIM no ekcrnpecHn oueHkn nokassaT pbCT OT 9.6% npes BTOPOTO
TpuMeceumne Ha 2021 1. CNpsIMO CbOTBETHOTO TPHUMECEeUMe Ha NPeAXoaHaTa roAuHa.

BGN; 26.47%

EUR; 42.14%

' - ®oHABT UMa (BKMIOYBA) MHBECTULIMOHEH poKyC Bbnrapus

®oHABLT Ma CLOTBETHA CTENEH Ha PUCK (TBMHO3ENEHNAT LIBAT XapakTepusupa
Hall-KkoHCepBaTUBHM (DOHOBE, a YepBEHUSIj Hal-BMCOKO PUCKOBW hoHAOBE)

- PoHABT UMa (BKNOYBA) rnobaneH MHBECTULIMOHEH hokyC -

I/IHq)opmauwma, CbAbpXalla ce B HACTOALWMA OOKYMEHT, € akTyallHa KbM MocoveHaTa B Hero garta. MHBeCTMTOpVITe cregsa ga vMmat npegsud, Ye npeguvuliHui pesyntatu ot
fleiHocTTa Ha (hoHAoBeTe HAMAT Mo HeoBXxoaMMOCT Bpb3ka ¢ Gbaelumn pedyntati. CTOMHOCTTa Ha AAMOBETE MOXE Aa Ce MOHWKW. He ce rapaHTupaT nevantu u cblecTByBa pUck
3a MHBECTUTOPUTE [a He CU Bb3CTAHOBAT MbJIHUA pa3Mep Ha BIIOXeHUTe cpencTBa. MHBeCTI/ILLI/II/ITe BbB Q)OH[J,OBeTe He Cca rapaHTupaHu OT rapaHuMoHeH Q)OH,EL, cb3ganeH ot
AbpxaBaTta unu ot Apyr Bug rapaHums. ViHopmauusTa, npeaoctaBeHa B HaCTOSLLMS JOKYMEHT, He NpeAcTaBnsBa CbBET UM Npenopbka 3a MHBeCTUpaHe B Asnose Ha Keit Bu Cu
AceT MennmxmbHT HB — krnoH, KMT Bbnrapus Bsanmun ®oHaose v He crielBa Aa ce TbiikyBa kaTo Takasa. [1penopbynTenHo e MHBeCTUTopuTe Ja ce 3ano3HasaT ¢ GesnnatHuTe
MpocnekTn, Kniovosa nHdopmauus 3a uisectutopute u MNpasuna Ha Kent Bu Cun AceT MernaxmbHT HB — knoH, KYT Bunrapus BaaumHn choHnose 1 fa onpefensat CKNoHHOCTTa
CU f[a noemat pUCKOBETE, CBbP3aHU C WHBECTVPaHe BbB (DMHAHCOBM WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. Mpocnektute, Knioyosa wHdbopmaums 3a
nHBecTutopute 1 MNpaBunata Ha Ken Bu Cu AceT MeHumkmbHT HB — knoH, KNT Bbnrapus Bsavumun ®oHgoBe ca AOCTbMHM 3a MHBecTUTOpUTE B Oodhuca Ha ,Kenn Bu Cu Acet
MeHnaxmbHT HB — knoH, KYT Bbnrapus Bcekn paboteH geH ot 8.30 — 17.00 u. Ha agpec: rp. Cocus, 6yn. Butowa Ne89-b, er. 6, MuneHnym LeHTBP, B kroHoeeTe Ha OBb ALl B
pamkuTe Ha paboTHOTO MM BpPeMe C KIIMEHTW, KakTo U B MHTEPHET Ha agpec: www.ubbam.bg



