(] / o665
il i e

| R
“acm om KBC Fpyn

KNIO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a UHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yesl.
UHgopmayusama ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3u OHO.
Mpenopvysame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.

AP ,,06b Mpemunym AKyun“
ISIN KOA: BG9000008052 BYJ/ICTAT: 131562547

[JanoseTe ca A€HOMWHMPAHM B IeBa U ca perucTpupanm B LleHTpaneH genosuntap
®oHabT ce ynpaBnasa, upes "Keih bu Cn AceT MeHUaXMbHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT YyKAecTpaHHOTO Ynpaensasallo apy*ectso "Keit bu Cu AceT MeHnaXmbHT HB" — Benrua Ne 0469.444.267
(yHMBepcaneH npaBonpuemMHUK Ha YNpaBnaBalo Apy*KecTtso ,,066 AceT MeHuaKmbHT” EALL)
doHABT e ¢ npounsxoa Penybanka bbarapua u noanexu Ha peryampaHe ot Kommceusata 3a drHaHCOB Haa30p

LE/IN U UHBECTULLMOHHA NOJIUTUKA

3a nocturaHe Ha OCHOBHWTE LeAM Ha ¢doHZa W npu
yrpaB/fieHNETO Ha puUCKa MmoraT Ja ce npuaarat
noaxofAwy MWHBECTULUMOHHM MeToAM 33 3aluMTa Ha

e OcHOBHa Uen Ha poHAA e la OCUTYPU Ha NPUTENKaTEeNUTE Ha o
[AANOBe HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPaHUTE OT TAX
CpeacTsBa upes peasusmpaHe Ha MPeaMMHO KanuTanosu

neyanbu (pasnvMkata npu  NOKynKo-npogaxbata Ha noptoeiina oT pas/MYHUTE BUAOBE PUCK - Ma3apeH U
GUHAHCOBU MHCTPYMEHTH) Y NPUXOAM OT AUBULEHTU U IUXBU KpeaWTeH, NPU KOETO MOXe fAa CKAYBAT CAENKU C
npu YMEPEH 40 BUCOK PUCK. AepwvieaTtiu.

doHABT Npogasa M M3KynyBa obpaTHO AANOBETE CUM Ypes
KNOHOBeTe Ha aucTpmbytopa - ,06eamHeHa bBbarapcka
BaHKa” ALl, B paMKuTe Ha paboTHOTO UM BPEME C K/IUEHTU.
doHOBT e npegHasHayeH 3a  PUCKOBO  HACTpoeHu
WHBECTUTOPU, KOWUTO TBPCAT TMO-BUCOKM Medyandbu 3a
B/OMEHMATA CM WM NpuemaT  BepoATHOCTTa  OT
HebNaronpuMATHM MNPOMEHW B LEHUTE Ha AANoBeTe Ha

e (CpeactBata Ha poHAA Ce MHBECTMPAT NPEAMMHO B aKLMU ®
NpUeTN 3a TbProBMA Ha pPeryiMpaHuUTe nasapu B CTpaHaTa u
yy»KbunHa — 0o 95%, B N0 MajiKa CTeneH — B AbJIFOBU LLEHHU
KHUXa — 80 50%, B LEHHWM KHUKA W MHCTPYMEHTM Ha e
napuyHua nasap — Ao 10%. PoHabT cnepsa Aa npuTexasa
JNIMKBUAHW CPencTBa, KbM KOWUTO CMagaT OCHOBHO B/IOFOBe B
6aHKKN — He No-Manko oT 5% cnpsamo obLnTe akTUBM.

o OGoOHALT He pasnpegensa AMBUAEHTU. Bcuuku pgoxoanm ce doHaa.
penHBECTUpaT KaTo yBesMyaBaT CTOMHOCTTa Ha AAanoBeTe, e GMOHABLT € aKTUBHO YNpaB/fABaH M HE Ce OTHaca KbM
npuTeXKaBaHW OT UHBECTUTOPUTE BbB GOHAA. BeHumapk.

e [lpenopbKa: Bb3MOXHO € POoHABLT Aa He e noaxoaAul, 3a
WMHBECTUTOPM, KOWUTO NIaHMpaT Aa M3TernaT cpeacrsaTa cu
B PaMKUTE Ha 5 rogmHu.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

Hali-HucKaTa KaTeropuma He npeacTaBasBa 6e3pUCKoBa MHBECTULMA.
Opyrn puckose, KOUTO OKa3BaT Bb3AeNCcTBUE BbpXy GOHAA, HO He ca
06XBaHaTU OT CMHTETUYHUA UHAMKATOP: a) JINXBEH PUCK, CBBP3aH C
HamansBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA NOpagM U3MEHeHue
Ha HMBOTO Ha /IMXBEHUTE NPOLLEHTH; 6) KpeanuTeH pUCK, CBbP3aH C
PUCKAa EMUTEHTBT HA 06/IMraLMm, CbOTBETHO INLETO NPeaoCcTaBmIo
obesneyeHne, Aa He MOXe A3 U3MbJHM CBOUTE 3aAb/IKEHMA Aa
M3nNnaTM HaBpeme rnaBHMUATa W/UAN  Ob/KUMUTE NUXBU; B)
JInkBMAEH PUCK, CBbP3aH C PUCKa NpW OnpenesieHn ycaoBua aa ce
OKa)ke TPYAHO WM  HEBBb3MOXKHO [ga 6baaT npofageHu
nputeKaBaHn oT ¢oHAa PUHAHCOBM MHCTPYMEHTM Ha MpuemsvBa
LEeHa, KaKTO M pUCKa Npu onpeaeneHn ycanosua ganosete ot poHAa
Aa He moraT fda 6baaT obpaTHO M3KyneHu. JIMKBMAHOCTTA Ha
aanosete oT PoHAa Moxe Aa 6bae orpaHMYeHa NpU BPEeMEHHO
cnupaHe Ha 06paTHOTO U3KyNyBaHe B Cy4anTe, onucaHu B T. 2.10.5
ot [lpocnekta, KOWTO e [OCTbMeH Ha MWHTepHeT ajpec:

CuHTEeTUuYEeH UHOUKaTop

Mo-HUCBK pUCK Mo-BuUcoK puck
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MHAMKATOPBT Ha pUCKa onpegens tmna ¢poHa, cbobpasHo
Oena Ha WHBECTUUMUTE Ha CXemaTta B AA/N0BU (pPUCKOBM),
ObArOBU (HUCKO PUCKOBM) M MHCTPYMEHTU Ha NapU4HUA
nasap (6e3puckoBn) M oOTpasABa MasapHUA PUCK OT
NOHMXEeHMEe Ha CTOMHOCTTa Ha aanoseTte. CTpyKTypaTta Ha
MHBECTUUMNTE, KOATO GOHADBT Ce CTpemMMu Aa MOAAbPXKa,
KaTo MHBecTMpa A0 95 % OT aKTUBUTE B PUCKOBMU LEHHU
KHWXKa (akuuu, npasa) m go 50 % oOT akTMBUTE cU B

obavraumm, npegonpenens HUBO Ha PUCK Had, CPeaHOTO
WAM 4-Ta CTeneH MO CKanaTa Ha CUHTETUYHUA MHAMKATOP.
HacrosLaTta CTOMHOCT Ha MHAMKaTOpa ce 6a3upa Ha AaHHU
3a KosnebaHmATa Ha LeHaTa Ha AanoseTe Ha ¢oHaa 3a
nocneaHvTe net roavHW. [JaHHUTE 3a MWHAAW MepuoAaM,
M3MN0/3BaHN 33 M3UMCAABAHE HA CUHTETUYHWUA MHAMKATOP
MOXe [a He npeacTaBnABaT HageXAeH nokasaten 3a
6baewmn npodun Ha pucka. YKasaHaTa pUCKOBa KaTeropus
M OO0XOAHOCTTa € Bb3MOXHO A3 NPeTbpnAT MpomsaHa U
KaTeropusaumaTa Ha ¢oHAA MOMe gAa ce MNPOMEHU C
BpemeTo.

www.ubbam.bg. r) JonbAHMTeNHM pUCKOBE OT M3NO0/A3BaHe Ha
AepuBaTh - AOMbAHUTENEH YNPaBAEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLHO OLeHABAHe Ha AepuBaTta, KaTo HAMA
CUTYPHOCT, Ye npuaaraHeTo Ha Nogo6HU MHBECTULMOHHM MeTOAM 33
3aWmMTa Ha noptoelna we 6bAAT ycnewHW. JonbaHWUTENHA
nHbopmauma 3a puckoseTe ce cbabpra B T. 2.15 oT lNpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCH
1. EAHOKPATHM TaKCH, YAbPXKAHU Npeau UAn cnef MHBECTULIUATA MNocoyeHnTe Takck ce  M3MonN3BaT  3a

Takcu 3a 3anucBaHe 0.00% NMOKpUBaHe Ha agMUHUCTPATUBHM Pas3xoam 3a
ynpaBneHveto Ha GOHAA, BKAKUYUTENHO
pasxoAmMTe 3a MapKeTUHr M npegiaraHe Ha
aanosete My. Tesu pasxoAum BOAAT A0
HamanfABaHe Ha MOTeHUMana 3a pacTex Ha
MHBECTUUMATA, TbiA KaTo 6uxa Moramn aa
OKakaT Bb3geiCcTBMe BbpXy A0XOAHOCTTa. B

Takcu 3a 06paTHO U3KynyBaHe 0.00% ot HCA Ha eguH aan, 3a 4AN0BE ObPXKAHU
cnep 18 meceua*
0.40% ot HCA Ha eguH Aan, 3a 4AN0BE AbPrKaHU
0o 18 meceua*
* cpokvm om 18 meceua meye om 0amama HA MbPBOHAYAHO UHBECMUPAHAMA
cyma, Kamo caed usmu4yaHe Ha mo3u cpok makcama e 0.00%

Tekyuwurte pa3xoaun ce BK/1lOYBAT
Tosa e MakcumanHama cyma, Koamo Moxe 0a b6vle yOvpHaHa om sawiume| Bb3HarparkgeHue Ha ynpaBasBaLLoTo
cpedcmea npedu mAxHomo uHeecmupaHe/npedu 0a 6vOamM naameHu MPUXooume| APYKeCTBO, 6aHKaTa-genosuTap,
om uHeecmuyusama. ViHeecmumopsm moxe 0a Hayyu aKmyanHume makxcu 3d| KOMWMCUOHHM Ha WHBECTULMOHHMUTE
3anuceaHe U 30 06PAMHO U3KynysaHe om C80A (QUHAHCO8 KOHCY/AMAHM, NOCPEOHUK, MNOCPELHUUM, pasxoau,  CBbp3aHu c
mMacmomo 3a npodaxba uau HA UHMEPHEemM CMPAHUYAmMa HA KAOHA HaA| W3BbLPLUBAHETO Ha cAenkuTe oT noptoeiina
Ynpasnasauw,omo dpyxecmso www.ubbam@ubb.bg. Ha ¢oHpa, Takcn Ha oautopw, LleHTpaneH

aenosutap, Komucuata 3a duHaHCOB Haa3op
w gp. [JonbaHuTenHa wuHbopmauma 3a
pasxoguTe ce cbabpXa B T. 2.16.1 n T. 7.1 oT
npocnekta Ha ®oHAa, KOWTO e JOoCTbNeH Ha

MHTEpHET agpec: www.ubbam.bg.

2. TeKylum TaKCKU, NoeMaHu oT poHAa B pamMKUTe Ha eAHa roguHa

TeKywm Takcun 3.13%

"Tekywume makcu" ca pasxodu, usyucaeHu Ha 6azama Ha npukavunsama 2020e.,
KOCg8eHO ce nmoemam om B8CUYKU UHBECMumopu 8v8 ¢oHAa u ca % om cpedHama
200UWHaA HemHa cmoliHocm Ha akmugume Ha ¢oHOa 3a 2020 2. Tekywjume Makcu
Mo2am Oa ce npomeHAM 200UWHO. B maAx e 8Kk04YeHO 8b3HazpaxcdeHuemo Ha Y/,
koemo e 2.90% om cpedHama 200UWHA HeMmHa cmoliHocm Ha aKkmusume Ha ¢oHOa.
3. Takcu, noemaHu ot GpoHAa Npu onpeaeneHn YCaoBUA

PE3Y/ITATU OT MUHA/IV NEPUOAN

30% a.4% . CnpaBKaTa noKassa NpoLeHTHOTO M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
24% = aKkTmBuTe 3a gan (HCAL) B Hayanoto u B Kpasa Ha nepuoaa. HCAL ce
n3umncnnagsa B 6bArapcku nesa. MsuncansaHe Ha JOXOAHOCTTA 328 MUHAAM
nepuoam ce 0OCHOBaBa Ha HETHaTa CTOMHOCT Ha akTUBWTe Ha GpoHAa KaTo
Ca BKJ/IKYEHUN BCUYKU FOAULLIHKN pa3Xoaun, C USKNKOYHEHNE Ha TaKCUTE 3a
nokynka v o6paTHO M3KynyBaHe Ha ganose. MpuxoauTe OT TakcuTe 3a
nokynka u o6paTHO W3KynyBaHe ce mnpesexaaT B Moj3a Ha
auctpubyTtopa. MpadukaTta 3a AOXOAHOCTTa Mpe3 NPeaxoAHU FoAUHU
% MMa orpaHuMYeHa NonesHoCT Npu NPorHo3npaHe Ha 6baeLwm pesynTaTu.
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NMPAKTUYECKA UHOOPMALIUA

baHKa [Oeno3suTap: “lOpobaHk bwvarapusa” AL, EMK 000694749. donbaHutenHa MHPopmaumsa 3a PoHOA, BKAOYMTENIHO HeErosus
NPOCMNEKT, AOKYMEHT C K/to4oBa MHGOpMauma, nocnesHusa nybanKyBaH roguiieH U lwectmecedeH GUHAHCOB OTYET, NogpPo6HOCTM
OTHOCHO aKTya/iHaTa MOJIMTUKA 32 Bb3HArpaXKAeHWATa Ha ynpaBAABaLLOTO APYKECTBO, KaKTO U Pesa 3a nogasaHe u pasrnexaaHe Ha
anbu, morat ga 6b4aT NonyyeHn B KAoHoBeTe Ha ,,OBB” Afl, B pamKuTe Ha PaboTHOTO MM Bpeme C KIMeHTU (www.ubb.bg), KakTo u
Ha WHTEpHeT cTpaHuuaTta Ha Y/[: www.ubbam.bg. MocoyeHUTe AOKYMEHTM cCa Ha/NMYHM Ha OBATAPCKM €3MK M ce NpesocTaBsaT
6e3nnartHo. MpakTnyecka MHPopmauma moxe ga 6bae noaydyeHa M Ha Ten.: 070011717 - HauMoHanHa AuHUA; ¥*7171 — MOBUAHU
onepaTtopu; +35924831717 — 3a Bpb3Ka OT YyKOMHA;; eNeKTPOHHa nola: ubbam@ubb.bg. MoaaBaHeTo Ha Mopbyka 3a 3anuceaHe
(nokynka) n obpaTHO M3KynyBaHe Ha AAn0Be Ha GOHAA Ce M3BBLPLLIBA B KNOHOBeTe Ha OBB Afl, KbAeTo MHBECTUTOPBT ClesBa Aa UMa
pa3nnaliaTesiHa CMETKA, KaKTO M Ype3 BUPTyanHuA KNoH Ha OBb ALl. AkTyanHa nHpopmauma 3a eMUCMOHHATA CTOMHOCT M LeHaTa Ha
0bpaTHO U3KynyBaHe Ha AA/I0BETE Ce ONOBECTABA BCeKM paboTeH aeH Ao 17.00 Yaca Ha MHTepHeT cTpaHuuaTa Ha Y/ www.ubbam.bg.
[aHbYHOTO 3aKOHOZATENCTBO Ha PenybivKa Bbarapusa moxke 4a OKarke Bb3AeNCTBME BbPXY MHAMBUAYANHOTO AaHBYHO CbCTOAHME Ha
MHBecTUTOpa. [lOX0AMTE HA MHBECTUTOPUTE OT CAENKMU NPU YCI0BUATA U MO peda Ha obpaTHO U3KyMNyBaHe Ha AA/noBe He ce obnaraT ¢
OaHbK. Ynpasnsasawo gpyxectso "Keint bu Cu AceT MeHMambHT HB" — Benrna moxke ga 6bae nogseseHo nog OTrOBOPHOCT Bb3
OCHOBa Ha fleKN1apupaHa B HaCcTOALWMA AOKYMEHT MHPOPMaLMA, CAamMO aKo CbliyaTa e NoABexAalla, HeTOYHA UK e B NPOTUBOpeYMe CbC

CbOTBETHUTE YaCTU OT NPOCNEKTA Ha ¢0Hp,a.
A® ,,066 Mpemuym Akyuu“ e nosy4un paspeweHue 8 Penybauka bvazapus ¢ PeweHue Ne 715-1® om 23.11.2005 e. Ha Komucuama 3a ¢puHaHcos8 Had30p u
M00/1eX#U Ha peaynupaHe om cmpaHa Ha Komucusma 3a puHaHcos Had30p Ha Pernybsauka bbvazapus.

®oHObm ce ynpaenssa, upe3 "Keli bu Cu Acem MeHudxmbHmM HB - kaoH" KYT, bvazapus, om yyxcoecmpaHHomo Ynpaenasaw,o opyxcecmeo "Keli bu Cu
Acem MeHuoxmbHmM HB" — Benaus, noay4uno paspeweHue 8 benzus u nodnexcu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos KoH u Ha Komucusama 3a ¢puHaHcos Had3op. Kom 27.04.20212. ka4o8ama UHGOpMayus 3a UHBeCmMmumopume e aKmyasHa U 8ApHa.
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