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OcHoBHa uen Ha POHJA e B AbnrocpoyHa MepcrekTMBa Aa OCUIypW Ha mpuTexaTtenute Ha AsfoBe 3anasBaHe W HapacTBaHe Ha CTOWHOCTTa Ha
MHBECTUPaHWUTE OT TsIX CPeACTBa, Ype3 peanuavpaHe Ha MPEAMMHO KanuTanosu nevantu u B no-manka CTeneH - NPUXoan OT NUXBU, MPU yMepeH A0
BUcok puck. Cpegcteata Ha POHJIA ce MHBECTMPAT NPEAVMHO B akLuu, NPUETU 3a TbProBUS Ha PerynnpaHnTe nasapu B cTpaHata u YyxbuHa, Kouto
MMaT BUCOK MOTEHLMan 3a pacTex W noka3eaTt BUCOKA BONMATWIIHOCT Ha LEHUTE CU, MPOMEHMMBOCT KbM MopTdeina, yBenuyasart pucka U CbOTBETHO -
Bb3MOXHOCTTa 3a M0-BUCOKa [OXOAHOCT.

WHOOPMALIUA 3A DOHOA KyMynupaHa AOXOAHOCT OT Hauanoto Ha ®oHaa

BanyTta BGN 140% 1
Havano Ha ny6nuyHoTo npeanaraHe 30/01/2006 120% -
MocnegHa notebpaeHa HCA 12 955 224.05 100% -
MocnegHa notebpaeHa HCA/1 asn 13.3086 80% -
Ha-Hucka-Han-Bucoka HCA/1 gsn 3a nocnegHaTa 1r. 8.2066-10.3464 60% -
CTaHaapTHO OTKNOHeHwe 3a nocneaHata 1 roauta 9.98% 40% 1

20% -
% s 2007 2008 21
OT HavanoTo Ha roguHaTa /HeaHanuaupara/ 42.70% -20%7 : y
3a nocnegnnTe 12 Meceua /HeaHanmampaxa/ 46.45% -40% ’
3a nocnegHuTe 3 roguHm /aHoanuampaHal -7.13% -60% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHioanuaupaxa/ 1.83%

MNoauwHa poxogHocT Ha ®oHAa 3a nocnegHute 10 roanHU
TENEJIMHK BUSHEC CHbPBUCUC F'PYIN AQ-COPUNA OANOB
ANITEPKO A OANOB
CTAPA MNAHMHA Xona AQ OANOB
cnnan EAL OANOB
NHOYCTPUANEH XONOWHI BBIITAPUA AQ OANOB
2012 2013 2014 2016 2017

OBLO TOoNn 5 23.13%
XonguHru 25.65%
MpomuinexHoct 23.06%
AOCULL 13.29% )
MH(*)OpMaLWIOHHVI TeXHONOrMM 9.67% C'rpyKTypa Ha nopTd)euna no BnaoBe LUEeHHU JI-I(:ll:IB):aHVl
JIMKBUAHM cpeacTsa 8.28% Baze'(“)'g;:’“ cpeﬂcﬁ;a;
XBN 5.11% ' 8.28%
dapmaueBTUYHa N-CT 4.81%
TpaHcnopt 4.60%
PuHaHcK 3.29%
B3emaHus 2.05%
Xumunyecka n-ct 0.18%
Cnepn cnab crapT Ha Mecela, akuuuTe Bb3BbpHaxa CBOSI YCTPEM U MHOTO OT WHAEKCUTE B [1AN0BY LieHHN
pasBUTUTE CTPaHM 3anucaxa HOBM BbPXOBE Npes To3n Mecel. B waTtuTe, pbCcTa Ha LieHuTe Ha KHWKa; 89.67%

akuuute Gele nopakpeneH OT A0GpUTE OTY4ETW 3a TPETOTO Tpumeceune. [lasapa Ha
VHCTPYMEHTU C (PUKCUPaHa AOXOAHOCT Ce ABMXKELUE HaW-BEYEe OKOMO AaHHWUTE CBbP3aHu C

BepuriTe 3a JOCTaBKW Ha rMobarnHo HMBO U OT BUCOKUTE LIEHU Ha ropuBaTa, KOMTO MOCTaBAT BanyTHa cTpykTypa Ha nopTdenna
nos CbMHeHWe, Aanu WHgnauuata HaAMa Aa ObAe No-NpoAbLIKUTENHA OT TOBa, KOETO
ueHTpanHute GaHkepu TBbPAAT. BogewwTe CBETOBHM WHAEKCHM 3anvcaxa npeauMHO EUR; 0.00%

nonoxuTenHun pesyntatu, kato Dow Jones n S&P 500 otyeToxa pbCT CbOTBETHO € 5.84% n
6.91%. B EBpona HemckusT 6eHumapk DAX ce nosuwm ¢ 2.81%, nokato GpUTaHCKUAT My
KOHKYpeHT FTSE 100 ce nokaun ¢ 2.13%. B A3us HacTpoeHueTo 6e cmeceHo — NIKKEI ce
ouBeTU B YepBeHo ¢ -1.90% cnag, AokaTto Hang Seng ce nokaum ¢ 3.26%. OT cBosi cTpaHa
6bnrapckuat SOFIX ce o6e3ueHnn ¢ -0.24%.

HoeuHuTe oT Meceua: Mpe3 okTomBpyu 2021 r. o6WMAT NokasaTen Ha 6u3Hec knNuMaTa cnaga
C 2.3 NyHKTa B CpaBHEHWE CbC CENTEMBPWU. MHAEKCHT Ha noTpebuTenckute UeHu 3a
centemBpu 2021 r. cnpsmo aeryct 2021 r., u3mepBaly MeceyHaTa WHdnauus, e 0.4%.
MopuwHaTta nHdnaumsa 3a centemepu 2021 r. cnpsimo centemspu 2020 r. e 4.8%. Ce30HHO
narnageHute AaHHM 3a BBl no ekcnpecHu oueHku nokassaT pbCT OT 9.6% npe3 BTOPOTO

Tpumecedue Ha 2021r. CNpAMO CbOTBETHOTO TPpUMECeYME Ha npeaxogHaTa rognHa. BGN:
,

100.00%

m POHOBT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepusmpa

' " Hail-KoHCEPBATUBHN POHAOBE, @ YEPBEHUSIT HAII-BUCOKO PUCKOBH oHgose)
VHdopmaumsTa, cbabpxalla ce B HacTOSALWMA AOKYMEHT, € akTyanHa KbM rocoyeHaTta B Hero garta. MHBecTuTopuTe cneiBa da vmaT npeasup, Ye npeuliHn
pesyntatu OoT AelHOCTTa Ha POHAOBETE HSIMAT Mo HeobGXoAMMOCT Bpb3ka ¢ 6baelm pesyntaTu. CTOMHOCTTa Ha OsNoBeTe MOXe Aa ce noHwxku. He ce rapaHTupar
neyan6u n cblecTBYBa PUCK 38 MHBECTUTOPUTE Aa HE C Bb3CTAHOBAT MbIHUS pasmep Ha BMOXeHUTe cpeacTtsa. VHBecTMuumTe BbB (POHAOBETE HE ca rapaHTMpaHu
OT rapaHuMoHeH hoHA, Cb3daeH OT Abpxasarta unu oT Apyr BuA rapaHuus. MiHpopmauuata, npegoctaBeHa B HACTOALWMSA AOKYMEHT, He NpeacTaBnssa CbBeT unu
npenopbka 3a nHBecTupaHe B Asanose Ha Keit bu Cu AceT MeHnmkMbHT HB — knoH, KYT Bbnrapua Bsaumuu doHaoBe u He crnefBa Aa ce ThiKyBa KaTo Takapa.
MpenopbyMTENHO € MHBECTUTOpPWUTE fa ce 3ano3HasT ¢ GeannatHute [lpocnekTn, KnioyoBa wHgopmaums 3a uHBecTuTopute U [paBuna Ha Keir Bu Cu Acet
MeHnakMBbHT HB — knoH, KYT Bbnrapust BaanmHu coHaoBe U Aa onpefensT CKMOHHOCTTa CU Aa NoemaT pUCKOBETEe, CBbP3aHW C WHBECTUpaHe BbB (OMHAHCOBM
MNHCTPYMEHTH, Npean B3eMaHe Ha UHBECTMLMOHHO pelueHue. MpocnektuTe, KnioyoBa nHcopmaums 3a nHeectutopute v MNpaeunata Ha Ken Bu Cu AceT MeHUmKMbHT
HB — knoH, KYT Bbnrapusa BaanmHu doHaoBe ca AOCTBMNHM 32 uHBeCTUTOpUTE B ochuca Ha ,Keit B Cu AceT MennmxmbHT HB — knoH, KYT Bbnrapus Bceku paboteH
aeH ot 8.30 — 17.00 u. Ha agpec: rp. Cocus, 6yn. Butowa Ne89-b, et. 6, MuneHuym LieHTbp, B kroHoBeTe Ha OBB Al B paMkuTe Ha paboTHOTO UM BPeEME C KIUEHTH,
KaKTo MU B MHTEPHET Ha agpec: www.ubbam.bg

' - POHABLT MMa (BKNOYBa) MHBECTULMOHEH okyc Bbnrapus



